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Disclosure as Per as per SEBI Cireular on Framework for Listing of Commercial Puper dated October 22, 2018

Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application for listing as per SEBI Circular on Framework for
Listing of Commercial Paper dated October 22, 2019

1. Issuer details:

1.1 Details of the issuer:

0]
Name Kotak Mahindra investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address .Bandra East, Mumbai 400051,

CIN UB5900MH1288PLC047986

PAN AAACH1078K

Line of Business: Kotak Mahindra Investments Limited is a Systematically important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic invesiments, etc.

{ii) Chief Executive (Managing Director / President/ CEQ / CFQ)

CEQ Mr. Amit Bagri
CFO Mr. Deepak Goel

(iiiy Group affiliation { if any): Kotak Mahindra Group



Kotak Mahindra Investments Limited

Disclosure os Per as per SEB! Circular on Fremework for Listing of Commercial Paper dated Gctober 22, 2019

1.2 Details of the Directors:

For Private Circulation Only

Name Designatio | DIN Date of Address Director | Details of other directorship
n Birth of the
Company
since
Mr, Uday Chairman 00007467 | 15/3/1958 | 62, NCPA 1/10/2013 | - Kotak Mahindra Bank Limited
Kotak Apartmenis, - Kotak Mahindra Asset
Dorabjee Tata Management Company
Marg, Nariman Limited
Point, Mumbai — - Kotak Mahindra Capital
400 021. Company Limited
- Kotak Mahindra Life
Insurance Company Limited
(earlier known as Kotak
Mahindra Old Mutual Life
Insurance Limited)
- Kotak Mahindra Prime
Limited
- The Mahindra United World
College of India ~Governing
member (section 25 company)
- Indian Council for research
on International Economic
Relations-Member Board of
Governors
- The Anglo Scottish Eductaion
Society (Cathedrai & John
Connon School) - Member
Board of Governors
- Infrastructure Leasing And
_ Financial Services Limited
Mr, Arwpd Director 02630873 | 19-3-1958 | Flat No. 24 12t 01/04/201 | - Kotak infrastructura Debt
Kathpalia Floor Sonmarg, 8 Fund Ltd (Formerly known as
678 Napean Sea Kotak Forex Brokerage
Road, Mumbai Limited)
_ 400086 - Kotak Mahindra Prime Lid
M. KV S. Director 00031754 | 05/10/196 | 31/32, Solitaire, 21/4/2014 | - Kotak Mahindra Capital
Manian 1 Centrai Avenue Company Limited
Road, Santacruz - Kotak Securities Limited
(West), Mumbai — - Kotak Infrastructure Debt
400054 Fund Limited (Formerly known
as Kotak Forex Brokerage
Limited)
Mr. Paritosh Non- 07656300 | 05/10/196 | Vervian, A/2202, 091127201
Kashyap Executive 8 Mahindra 6
Director Eminente, SV
Road
Near Patkar
College,
Goregaon
(West)
Mumbai -

400062
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r. Independen | 00017605 | 01/09/195 | C-10, Dattaguru 30/3/2015 | - Kotak Mahindra Prime
Chandrashekh | t Director 0 co-op Housing Reappointe | Limited
ar Sathe Society, Deonar | d on 30® - Kotak Mahindra Trustee
Village Road, March, Company Limited
Deonar, Mumbai - | 2020 - Kotak Mahindra Trusteeship
400 088 Services Limited
-~ Infinitum Productions Private
limited
- BSS Microfinance Limited
Mrs. Padmini Independen | 00296388 | 15/04/196 | 107 Cumbala 17/08/201 | - Tata Cleantech Capital
Khare Kaicker | t Director 5 Crest, 42, Peddar | 5 Limited
Road, Mumbai- Reappoint | - Rallis India Limited
400026 ed on - B. K. Khare & Co. Chartered
17th Accountants (Managing
August Partner)
2020.

- M&M ESOP Trust — Trustee
- Kashinath Charitable Trust —
Trustee

- Adyatmik Pratishtan —
Trustee

- Tata Chemicals Limited
-Mumbai Mobile Creches
-Tata Trustee Company Limited
- J B Chemicals and
Pharmaceuticals Limited

1.3.

Details of change in directors in last three financial years including any change in the current year:

DIN

Name, designation and

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Paritosh Kashyap
(DIN: 07656300)

oth December 2016

Appointed as Managing Director

Arvind Kathpaiia
{DIN: 02630873)

9t December 2016

Resigned as a director

Dipak Gupta
{DIN: 00004771)

18t April 2018

Resigned as a director

Arvind Kathpalia
(DIN: 02630873)

15t April 2018

Appointed as a director

Paritosh Kashyap
(DIN: 07656300)

1% May 2019

Resigned as a Managing Director & CEOQ.
However, continues to be a Non-Executive
Director on the Board of the Company
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Disclostire as Per as per SEBI Circular on Framework for Listing of Commercial Paper doted October 22, 2018

1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of shares in | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)

1.5. Details of the statutory auditor:

Name and address [ Name and address Remarks
Price Waterhouse Chartered 252 Veer Savarkar Marg, Opp. | Auditor Since April 01 , 2017
Accountant LLP Shivaj Park, Dadar, Mumbai

1400 028, India.

1.6. Details of the change in statutory auditors in last three financial years including any change in the
current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

V. C. Shah & Co. 12th June 2017 | Retired at the
conclusion of the 29t
Chartered Accountants _ AGM of KMIL held on
(For FY 2018-17) 121 June 2017.
RAJGIR CHAMBERS, 3RD FLOOR, 12-14 .
SHAHID BHAGATSINGH ROAD MUMBAI (Reason - Rotation of
Auditors)
Price Waterhouse Chartered Accountant 121 June 2017
LLP{From FY 2017-18 onwards)
Appointed for a
252 Veer Savarkar Marg, Opp. Shivaji Park, period of five
Dadar, Mumbai years from the
conclusion of the
29 AGM held on
12t June 2017 till

the conclusion of
34t AGM
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Disclosure as Per us per SEBI Circular on Framework for Listing of Commercial Poper dated Octeber 22, 2019

1.7. List of top 10 debt securities holders as on 315t December 2020.

Holding of debt
Face securities as a
Sr. No. Name of holder Category value percentage of total debt
securities outstanding
of the issuer
1 Aditya Birla Mutual Fund Mutual Fund 13%
2 Wipro Lid . Corporate 11%
3 Serum Institute of India Pvt Ltd Corporate 9%
4 IIFL Wealth Finance Ltd Corporate - 7%
5 ICIC! Mutual Fund ' Mutual Fund s 7%
<
6 Kotak Securities Ltd Corporate s 6%
7 ICICI Prudential Mutual Fund Mutual Fund 5%
8 HDFC Bank Ltd Bank 5%
9 Wipro Enterprises Pvt L_td Corporate 4%
10 ICICI Securities PD [id - Corporate 3%
1.8. List of top 10 CP holder as on 31t December 2020.
CP holding
Face percentage as
Category of CP | value of | a percentage
Sr. No. N
0. | Name of CP holder holder CP of total CP
holding outstanding of
the issuer
1 Aditya Birla Mutual Fund Mutual Fund 33%
2 IDFC Mutual Fund Mutual Fund 20%
3 IFCI Limited Corporate 15%
4 Axis Mutual Fund Mutual Fund 9%
5 Franklin Templeton Mutual Fund Mutual Fund S 9%
6 ICICI Prudential Life Insurance Co Ltd Insurance § 7%
7 TATA Mutual Fund Mutual Fund 2%
8 Aditya Birla Sun Life Insurance Co Ltd Insurance 2%
9 Nippon India Mutual Fund Mutual Fund 1%
10 Edelweiss Mutual Fund Mutual Fund 1%
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Disclosure os Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2018

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year
Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 du¢ to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending [itigations by and against
the Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ deveiopment having implications on the financials/credit quality including any
material regulatory proceedings against the [ssuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor's decision to invest / continue to
invest in the CP.
None

3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on December 31, 2020.

b. Unsecured Non-Convertible Debentures as on December 31, 2020.

¢. CP as on December 31, 2020

Refer Borrowing Annexure A attached.
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Disclosure o5 Per as per SEBI Circular on Framework for Listing of Commercial Poper dated Qctober 22, 2018

3.2. Details of securad/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,

For Private Circulation Only

including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Principal
Lender's Amt . Amt Repayme Credit Asset
name (As on 'fl'y[:_vlt? of sgnf;&gn outstandi gtateISch Security atin classific
31.12.2020) | fecilty o érs) ng (INR | Jate rating ation
In Crs)
215t April | Refer Note 1 CRISIL.
150 2021 below | AAA/Stable | Standard
State Bank of A 21t May | Refer Note 1 CRISIL
India CCAVCDL 400 150 2021 below | AAA/Stable | Standard
28th May | Refer Note 1 CRISIL
25 2021 below | AAA/Stable | Standard
- Refer Note 1 CRISIL
Indian Bank CCMCDL 200 NIL N.A. below AAA/Stable Standard
Punjab _ Refer Note 1 CRISIL
National Bank CC/WCDL 150 NIL N.A. below AAA/Stable Standard
HDFC Bank Refar Note 1 CRISIL
Limited CCMWCDL 200 NiL N.A. below AAA/Stable Standard
16th June | Refer Note 1 CRISIL
Kotak CCAVCDLIT 190 o022 below | AAA/Staple | Standard
“Bnah;nl‘_jti? erm Loan 600
an 150 26th June | Refer Note 1 CRISIL Standard
2022 below AAA/Stable
Oriental Bank Refer Note 1 CRISIL
Of Commerce CCMWCDL 150 NIL N.A. below AAA/Stable Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security

Trustee on the Company the “Moveable Properties” which shall means the present and future:

(i) Receivable;

(i) Other book debt of the Borrower ( except the one excluded from the definition of
Receivables); '

(iii)

Receivables),and

(iv)

therefrom.

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the
counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been

Such other current assets of the Borrower ( except the one excluded from the definition of

Other long term and current investments (except any strategic investment of the Borrower in
the nature of equity shares, preference shares and venture capital units or any receivables

issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc.

None
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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019

4. Issue Information:

4.1. Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including
unaccepted ratings, date of rating, name of credit rating agency, its validity period (details of credit rating
letter issued not older than one month on the date of opening of the issue), details of issuing and paying

pagent and other conditions, if any.

*Issue I:
PROPOSED DATE OF ISSUE May 10, 2021
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING A1+ A1+
ISSUED BY CRISIL ICRA
DATE OF RATING May 04, 2021 April 06, 2021
VALIDITY FOR ISSUANCE 30 Days 3 Months
VALIDITY PERIOD OF RATING | 1 Year April 17, 2022
FOR AMOUNT Rs. 7000.00 Crores Rs. 7000.00 Crores
CONDITIONS ( if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts,
business ops including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN To be Applied

ISSUE AMOUNT (INR)

Rs.650,00,00,000/-

AMOUNT (Discounted)

To be decided

Date of Allotment

May 11, 2021

THE GUARANTEE WILL BE
INVOKED

MATURITY DATE Upto 365 days
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA
OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3 Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.

* Above mentioned Issue details are subject to deal confirmation.
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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019

4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None

(i) Details of instrument, amount, guarantor company :N.A

(ii) Copy of the executed guarantee :N.A

(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A

(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 315t December 2020 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure | of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

]l.. ) . -4 .I" - ™
- 2\ e T

Authorised Signatory



Kotak Mzahindra Investments Ltd. Annexure A

a. Secured Non-Convertible Debentures as on December 31, 2020.

. Tenor/ Period Amount issued Redemption date/ ) 3 Secured/ .
Series ISIN of maturity Coupon (INR Crore) Date of allotment Schedule Credit rating Unsecured Security
1LDD/2016-17/2145 INES7SFO7FE2 3,803 7.4304% 9.1 30-Jun-16(07-Jun-21 CRISIL- AAA  {Secured Refer Note
LDD/2018-19/4493 INES7SFC7GB6 1,062 8.7497% 6.6 19-Qct-1.8|15-Sep-21 CRISIL - AAA Secured Refer Note
LDD/2018-15/4494 INEST5FUTGBS 1,062 8.7497% g 19-Oct-18[15-3ep-21 CRISIL- AAA  |Secured Refer MNote
LDD/2018-15/4495 INESTSFOTSBE 1,062 8.7497% 36.5 18-Qct-18[15-Sep-21 CRISIL- AAA  |Secured Refer Note
LDD/2018-19/4496 INE975FQ7GBE 1,062 3.7497% 13 19-0¢t-18|15-Sep-21 CRISIL - AAA  |Secured Refer Note
LDD/2018-19/4681 INE97SFQ7GF7 1,231 8.5900% 28.5 22-Nov-18|06-Apr-22 CRISIL - AAA  |Secured Refer Note
LDD/2018-19/498% INEQ7SFO7GFY 1,122 8,1424% 25.8 11-Mar-12|06-Apr-22 CRISIL - AAA  |Secured Refer Note
LDD/2018-19/4990 INES75F07GF7 1,122 8.1424% 5.2 11-Mar-18j06-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2018-15/4991 INESTSFOYGEY 1,122 8.1424% 2.7 11-Mar-19|06-Apr-22 CRISIL- AAA  [Secured Refer Note
LDD/2018-15/4992 INES75FO7GF7 1,122 8.1424% 9.1 11-Mar-19|06-Apr-22 CRISIL - AAA Sacured Refer Note
LDD/2018-18/5012 INES75F07Gi9 731 8.4823% 200 18-Mar-19|18-Mar-21 CRISIL - AAA Secured Refer Note
LDD/2018-19/5056 INESTSFO7GLE 775 8.1735% 55 29-Mar-19]|12-May-2]. CRISIL - AAA  |Secured Refer Note
LDD/2018-18/5057 INE975F07GL5 778 8.1735% 10 29-Mar-19|12-May-21 CRISIL - AAA  |Secured Refer Note
LDD/2019-20/5128 INEQ7SFO7GM3 731 8.0106% 91.7 26-Apr-19(26-Apr-21 CRISIL- AAA Secured Refer Note
LDD/2019-20/5175 INES7SFO7GNT 727 3.1791% 50 03-May-19)29-Apr-21 CRISIL - AAA  |Secured Refer Note
LDC/2019-20/5164 INES75FQ7G15 733 8.2101% 30 10-May-19112-May-21 CRISIL- AAA Secured Refer Note
LDD/2019-20/5177 INES7SFO7 G044 811 8.2159% 75 10-May-19[29-jul-21 CRISIL- AAA  1Secured Refer Note
LDD/2019-20/5178 INES75FO7G04 806 8.2203% 50 15-May-19|29-Jul-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5179 INES7SFO7GR2 897 8.2035% &0 15-May-19|28-Oct-21 CRISIL - AAA Secured Rafer Note
LDD/2015-20/5180 INE975F07GR2 297 8.2035% 15 15-May-19(28-Oct-21 CRISIL- AAA  |Secured Refer Note
LDD/2018-20/5181 INE9FSFOTGF7 1,087 3.0581% ] 15-May-13[06-Apr-22 CRISIL - AAA  |Secured Refar Note
LDD/2018-20/5221 INE975FO7GUE 1,096 7.8719% 75 30-May-19130-May-22 CRISIL - AAA Secured Refer Note
L.DD/2019-20/5222 INE9Q7SFO7GTS 1,125 7.7133% 17 30-May-19{28-Jun-22 CRISIL- AAA  |Secured Refer Note
LDD/2019-20/5250 INES75F07G 04 783 8.2404% 25 07-Jun-19(28-jul-21 CRISiL- AAA Secured Refer Note
LDD/2019-20/5251, INES75FO7GR2 874 7.5093% 9 07-Jun-19|28-0ct-21, CRISIL - AAA  |Secured Refer Note
LDD/2019-20/5240 INESTSFO7GVA 776 7.9436% 50 12-jul-19|26-Aug-21 CRISIL - AAA  |Secured Refer Note
LB0/2019-20/5467 INE975FO7GV4 699 7.2594% 24 27-5ep-19|26-Aug-21 CRISIL - AAA  |Secured Refer Note
LOD/2018-20/5508 INE97SF0TGO4 539 B.3697% 50 29-0ct-19|29-Jul-21 CRISIL - AAA_ |Secured refer Note
LDD/2019-20/5512 INEQ75FQ7GQ4 539 8.3697% 43 29-0ct-19)29-Jul-21 CRISIL- AAA  |Secured Refer Note
LDG/2019-20/5513 INES7EFO7G04 639 8.3697% 100 29-0ct-19|29-Jul-21 CRISIL- AAA  1Secured Refer Note

ILDD/2018-20/5508 INES7SFO7GR2 730 7.2381% i1 23-0ct-19|28-0ct-21 CRISIL- AAA Secured Refer Note
LDD/2019-20/5510 INESTSFOTGX0 3218 7.2603% 25 29-0ct-19)25-lan-22 CRISIL - AAA  |Secured Refer Note
1DD/2019-20/5552 INES75FO7GYE 741 7.0536% 50 15-Nov-19|25-Now-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5615 INE975F07GR2 675 7.4643% 5 23-Dec-15[28-Oct-21 CRISIL - AAA  |Secured Refer Note
LDB/2015-20/5616 INE97SFO7GR2 575 7.4643% 25 23-Dec-15{28-0ct-21 CRISIL- AAA 1Secured Refer Note
LDD/2019-20/5614 INES75F07GZ5 729 7.4344% 75 23-Dec-19|21-Dec-21 CRISIL- AAA  |Secured Refer Note
LDD/20158-20/5652 INES7SFO7HAS 784 7.1551% 25 03-Jan-20|25-Feb-22 CRISIL - AAA  |Secured Refer Note
LDD/2019-20/5653 INE97SFO7HAG 784 7.1551% 10 03-Jan-20|25-Feb-22 CRISIL - AAA  |Secured Refer Note
L0D/2019-20/5654 INEQ7SFO7GNT 455 8.4251% 40 30-Jan-20]29-Apr-21 CRISIL ~ AAA _ |Secured Refer Note
1.DD/2019-20/5695 INEQ7SFO7GN1 455 8.4251% i0 30-lan-20|29-Apr-21 CRISIL- AAA  iSecured Refer Note
1.0D/2019-20/5696 INES75FO7GR2 £37 7.1601% 30 30-Jan-20|28-0ct-21 CRISIL-AAA  |Secured Refer Note
LDD/2015-20/5724 INESTSFO7GI9 402 8.8048% 10 10-Feb-20(18-Mar-21 CRISIL - AAA  |Secured Refer Note
LDD/2020-21/6081 INE97SFO7HRA 738 5.4000% 200 17-Aug-20/25-Aug-22 CRISIL - AAA |Secured Refer Note
LDD/2020-21/61,35 INEQ7SFO7HC2 736 5.1800% 75 08-5ep-20}14-5ep-23 CRISIL - ARA Secured Refer Note
LDD/2020-21/561.94 INES75FO7HDO 751 5.3000% 75 21-Sep-20]12-0ct-22 CRISIL- AAA  [Secured Refer Note
LDD/2020-21/6195 INES7SFO7HDO 751 5.3000% 50 21-Sep-20{12-Oct-22 CRISIL - AAA Secured Refer Note
LOD/2020-21/6197 INEQ7SFO7HDO 751 5.3000% 50 21-Sep-20|12-0¢1-22 CRISIL- AAA  ISecured Refer Note
LDE/2020-21/6155 INES75FO7HDO 751 5.3000% 125 21-Sep-20[12-0ct-22 CRISIL - AAA Secured Refer Nate

{LDD/2020-21/6192 INES7SFO7HDO 751 5.3000% 100 21-Sep-20(12-0ct-22 CRISIL- AAA  [Secured Refer Note
LDD/2020-21/6458 INES7SFO7HES 722 4.8500% 250 30-Dec-20|22-Dec-22 CRISIL- AAA |Secured Refer Note
LDD/2020-21/6459 INE97SFO7HFS 909 5.0000% 50 30-Dec-20{27-Jun-23 CRISIL - AAA  |Secured Refar Note
Notes:

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the Company's immovable property of Rs.10.26 lakhs (gross value) and further
secured by way of hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase, book debts, current assets and investments (excluding
strategic investments of the Company which are in the nature of equity shares) with an asset cover ratio of minimum 1,00 time vaiue of the debentures during the tenure of the debentures.




Kotak Mahindra Investments Ltd.

b.Unsecured Non-Convertible Debentures as on December 31, 2020.

Annexure A

Tenor/

Amount

ICRA - AAA

; .
Series ISIN Period of | Coupon |issued (INR Date o Redemption Credit rating Secured/ Security
. allotment  [date/ Schedule Unsecured
maturity Crore}
CRISIL- AAA
LDC/2015-16/1582 INE975F08CRS 3,653 9.0000% 50|31-Dec-15 31-Dec-25 ICBA - Unsecured  [NA
j CRISIL- ARA
§LDD/2016-17/2672 INE975FGBCST 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA - ARA Unsacured  [NA
CRISIL- AAA
LDD/2016-17/2673 INE975F0BCST 3,650 8.3500% 2[20-Dec-16 18-Dec-26 ICRA- AAA Unsecured |NA
CRISIL- AAA
LDD/2016-17/2674 INE975F08CS7 3,650 2.3500% 5{20-Dec-16 13-Dec-26 |CRA- AAA Unsecured  [NA
CRISIL- AAA
LDD/2016-17/2675 INES7SFOBCST 3,850 8.3500% 3|20-Dec-16 18-Dec-26 |CRA - AAA Unsecured  |NA
CRISIL- AAA
LDD/2016-17/2676 INE975FQ8CST 3,650 8.3500% 2|20-Dec-16 18-Dec-26 |CRA - ARA uUnsecured NA
CRISIL- AAA
LDD/2016-17/2662 INES7SFOBCST 3,650 8.3500% 30(20-Dec-16 18-Dec-26 [CRA ~ ABA Unsecured  [NA
CRISIL- AAA
LbD/2016-17/2825 INE975FOBCTS 3,652 8.5500% 100|24-Mar-17 24-Mar-27 Unsecured  [NA




Kotak Mahindra Investments Ltd. Annexure A

C. CP as on December 31, 2020

Series 151N Tenorf Coupon Amount Date of allotment Redemption | Credit rating Secured/ Unsetured 1PA
Pericd of issued [INR date/ Schedule
maturity Crore}
LDBD/2015-20/5672 INEGZSF145N2 385 6.9400% 100 22-lan-20 2i-fan-21 ;IRRE\“: :Q’:—t* Unsecured Kotak Mahindra Bank Ltd
LDD/2019-20/5678 INEOTSF145N2 364{ B.9000% 25 23-Jan-20 21-lan-21 ::CRR[i”: ;::q' Unsecured Kotak Mahindra Bank Ltd
LDD/2018-20/5683 INES7SF145P7 366 6£.8100% 100 27-Jan-20 27-lan-21 ::CHR[;”:NAQT‘ Unsecured Kotak Mahindra Bank Ltd
LDD/2019-20/5685  |INESTSFL4SEY 3ss| &.3100%| 50 27-Jan-20 27-lan-21 Ic;’i”: el Unsecured Kotk Mahindra Bank Ltd
LOD/2018-20/5693  [INESTV5F145Q5 385 6.7800% 150 29-lan-20 28-Jan-21 ::CRRIJS!.”: -A?i{- Unsecured Kotak iahindra Bank Ltd
LOB/2018-20/5705 INE97S5F14SR3 365| 6.7800% 25 05-Feb-20 04-Feb-21 I(:'_'RR[i”: :R?i“ Unsecured Kotak Mahindra Bank Ltd
LDD/2018-20/5706 INES75F145R3 A65| 6.7300% &5 05-Feb-20 0d4-Feb-21 E:RRI;“: -A?i+ Unsecured Ketak Mahindra Bank Ltd
LDD/2018-20/5817 INES75F145VE 340( 6.3000%]. 15 16-Mar-20 19-Feb-21 ::CRRIZ”: “A?.i+ Unsecured Kotak Mahindra Bank Ltd
LDD/2020-21/5943 INES7SF145W3 236| B.5700% 0 21-Apr-20 23-Mar-21 ICCRF:IE -A?i* Unsecured Kotak Mahingra Bank Ltd
LDD/2020-21/6357 INES75F1ATKE 1068| 3.3400% 135 26-Nov-20 12-Mar-21 [C;:ill: ;\?f‘ Unsecured Kotak Mahindra Bank Ltd
LDD/2020-21/6358 INES7SF14TI8 20| 3.1800% 125 26-Nov-2Q 24-Feb-21 ICCRF:i"- .A?? Unsecured Kotak Mahindra Bank Ltd
LDD/2020-21/6389 INESF5F14TLG 314  A4.1100% 100 11.Dec-20 21-0ct-21 Ic(:;!ilt:\i? Unsecured Kotak Mahindra Bank Ltd
LDD/2020-21/6407 INES7SF14TMZ2 177 3.7500% 150 16-Dec-20 11Jun~21 I(EZRREi‘ E ;‘;i+ Unsecuread Kotak Mahindra Bank Ltd
LDD/2020-21/6434 INES7SFI4TO8 326| 4.2500% 75 24-Dec+20 15-Nov-21 FC;‘SAH: -A?i+ Unsacured Kotak Mahindra Bank Ltd
LDD/2020-21/5435 INE975F14TOS 3268 4.2500% 10 24-Dec-20 15-Mov-21 ‘(‘:;].i": —A‘:i+ Unsecurad Katak Mahindra Bank Ltd
10D/2020-21/8438 INES7EF14TQ3 60| 2.3400% 75 28-Dec-20 26-Feb-21 ::Cﬂill:;:i+ Unsecured Kotak Mahindra Bank Ltd
LOD/2020-21/6440  INESTSFIATPS 52| 3.3400% 75| 25-Dec-20 15-Feb-21 ::CR;Z'L ;‘:i* Unsecured Kotak Mahincra Bank Ltd
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CERTIFIED THAT THE FOLLOWING IS A TRUE COPY OF THE RESOLUTION PASSED AT THE
.MEETi.NG (2/2019-20) OF THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS
LUIMITED HELD ON WEDNESDAY, 24TH APRIL 20192 AT 6.00 P.M. AT SM MEETING ROOM, 9TH
FLOOR, 27BKC, Cé?, G-BLOCK, EANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAIT- 400 051,

"RESOLVED that, in supersessio:n of ali the earlier Resolutions passed to borrow funds by way of
Commercial Paper (CP) upto'such amounts as réqdired but provided that the total outstanding

borrowing CP limit does not exceed "8000 crore.

RESOLVED FURTHER thst in respect of authority for issue of CP, the value of commercial paper to be
issued by the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (i) such short term limit as may be approved from time to
time by Rating Agencies for the_Com]:;any {ii) 8,000 crore on an outstanding basis from time to time
but provided that the amounts so borrowed together with the other botrowings of the‘Cémpany‘are
within the limits iaid down under Sectton 180 (1) () of the Compames Act 2013,

"RESOLVED FURTHER that any two of the fo[lowsng ;omt[y,
Mr. Par[tosh Kashyap |
Mz, Sandip Todkar
Mr. Jignesh Dave .
Mr, Deven Shah
. Mr. Rohit Singh
Mr. Shailendra Sabhnani
Mr. Rohit Murarka
Ms. Priyanka Goyal |
Mr. Hiren Yora

Mr. Deepak Goal

Mr. Vinod Kumar Harwani

to execute alf treasury related documents on behalf of the company and to do alt such acts, deeds-
and things as may be necessary and incidental for the issue, including signing any document, deed.
form, etc. for the purpose of execm:mg Commercial Papers,de’a’@?gg\sl\emptron and buy back of

vt i - K
PN *;3%
4 =1 ~:&':5%
: A e &5
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Kkatak Mahindra Investments”

Commercial Papers including buit not limited 4o finalising the terms of issue of Commercial Paber and

signing of behalf of the company such documents as may be required.

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMETED

NGNESH/DAYE—
COMPANY SECRETARY
Membership No.A15604

-

-
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Apnestiat '-wf 2 - .

; THE FOLLOWING 1S A TRUE COPY OF RESCLUTION PASSED BY CIRCULATION: BY TH
BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTM ENTS LIMITED ON DECEMBER 20, 2019.

"RESOLVED THAT in terms of SEBI Circutar No. SEBI/HOAIMD/DF2/CIR/P/2019/104 dated October 01, 2019 and
SEBI Circular No. SEBJ/HO/DDHS/DDI—%'S/CIR/P/ZGT9/115 dated October 22, 2019, approval of the Board be and
is herehy accorded to the Company to list its Commercial Papers (CPs} (existing and future issuances) on
recognised stock exchenges viz. BSE Litd. and / or National Stock Exchange of India Ltd. and / or any other
recognized stock exchange. :

"RESOLVED FURTHER that any two of the following officials, jointly:
Mr. Paritosh Kashyap :
Mr. Sandip Todkar
Mr. Jignesh Dave
Mr. Daven Shah

. Mr. Rohit Singh
r, Shailendra Sabhnani
Mr. Rohit Murarka
Ms. Priyanka Goyaf
Mr. Hiren Vora ,
Mr. Deepak Goel ) _ '
Mr. Vinod Kumar Harwani

be and are hereby authorised on behalf of the Company to take all steps considered necessary, proper or
expedient for the purpose 6f listing of the CPs on any recognized stock exchanges including entering into
listing agreement/other agreement with any of the stock exchanges, registrars and transfer agents, depositories
and to do all such acks, deeds, writing§ and things as may be necessary and/or incidental to give effect to
listing and the related compliances and other requirements, to make application for listing of new future
issuances of CPs and as well as existing unlisted CPs on any of the recognized stock exchanges and to da all
such acts, deeds, writings and things as may be necessary and/or incidental to give effect to the fisting.

"AND RESOLVED-FURTHER that the Comrmon Seal of 'the- Company be &ffixed, wherever required, to any
“documents in the presence of any one director and any of the above menticned offivials of the Company who -

shalt sign the same in the token thereof.”

FOR KOTAI MAHINDRA INVESTMENTS LIMITED

COMPANY.SECRETARY %
MEMBERSHIP NO.AT5604 5%

Kotak Mahindra Investments Ltd,

CIN US5S00MHIDEEPLCOATISE  T+91 022 62185320  Registered Office:

Sraliptalobbadinieclestments 44022 62215400 273K, € 27, G Block

G B BB KUGSERINCOI08E WWEvBOWER X 6218532082 Regisents Cfigsax
Bongnar{Eastiotiumptbt 40RO £ +91 022 62215460 Ea T BKE 2R bRl od0s 051
- G Block, Bandra Xurda Complex  www.wotak.com  Indiandra Kurla Complex

Bandra (East), Mumbai - 400 051 Bandra (€), Mumbsai - 400 051
" India. .




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure C
. Credit .
ISIN Issue Date Amount Maturity Amoun't Name of IPA Rating Crefilt Rated
Date outstanding Rating Amount
agency

INE975F14SR3 05-Feb-20 25,00,00,000| 04-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SR3 05-Feb-20 85,00,00,000| 04-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RX3 17-Feb-20 75,00,00,000] 30-Apr-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SS1 17-Feb-20 50,00,00,000] 29-Apr-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ST9 17-Feb-20 25,00,00,000] 24-Apr-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RU9 04-Mar-20|  2,50,00,00,000| 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RU9 04-Mar-20|  4,00,00,00,000| 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RU9 04-Mar-20 1,50,00,00,000| 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RU9 04-Mar-20|  4,00,00,00,000| 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RU9 04-Mar-20|  2,50,00,00,000| 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RU9 04-Mar-20|  3,50,00,00,000| 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RU9 04-Mar-20|  2,00,00,00,000| 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RU9 04-Mar-20 60,00,00,000] 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RU9 04-Mar-20|  2,00,00,00,000| 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SU7 13-Mar-20{ 2,50,00,00,000| 26-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SV5 16-Mar-20 15,00,00,000{ 19-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SW3 21-Apr-20 50,00,00,000] 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SX1 29-Jul-20 1,50,00,00,000| 07-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SX1 29-Jul-20 1,25,00,00,000| 07-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SX1 29-Jul-20 75,00,00,000] 07-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SY9 06-Aug-20 75,00,00,000] 25-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14S576 11-Aug-20 75,00,00,000] 06-Nov-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SY9 13-Aug-20 1,25,00,00,000| 25-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TA7 24-Aug-20 75,00,00,000] 23-Oct-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TA7 24-Aug-20 50,00,00,000] 23-Oct-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TA7 24-Aug-20 50,00,00,000] 23-Oct-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TB5 31-Aug-20 1,25,00,00,000| 20-Nov-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TH2 14-Sep-20 45,00,00,000| 29-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TF6 14-Sep-20 1,00,00,00,000| 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14TI0 23-Sep-20|  2,50,00,00,000{ 30-Sep-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14TI0 23-Sep-20 75,00,00,000] 30-Sep-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TK6 26-Nov-20 1,35,00,00,000| 12-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TJ8 26-Nov-20 1,25,00,00,000| 24-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TF6 03-Dec-20 90,00,00,000] 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TF6 04-Dec-20{ 4,45,00,00,000| 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TL4 11-Dec-20 1,00,00,00,000| 21-Oct-21 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TM2 16-Dec-20 1,50,00,00,000| 11-Jun-21 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TNO 16-Dec-20 75,00,00,000| 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TNO 17-Dec-20 1,50,00,00,000| 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TNO 17-Dec-20 1,00,00,00,000| 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TNO 17-Dec-20 1,00,00,00,000| 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14T08 24-Dec-20 75,00,00,000] 15-Nov-21 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14T08 24-Dec-20 10,00,00,000{ 15-Nov-21 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TQ3 28-Dec-20 75,00,00,000| 26-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TP5 28-Dec-20 75,00,00,000| 18-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TR1 18-Jan-21 1,50,00,00,000| 12-Aug-21 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TS9 18-Jan-21 1,75,00,00,000| 21-Jun-21 1,75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TT7 22-Jan-21| 4,50,00,00,000{ 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TT7 22-Jan-21 65,00,00,000] 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TT7 22-Jan-21 3,00,00,00,000| 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TUS 25-Jan-21 40,00,00,000| 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TUS 25-Jan-21 2,10,00,00,000| 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TUS 25-Jan-21 1,00,00,00,000| 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TUS 25-Jan-21 50,00,00,000| 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TV3 27-Jan-21 25,00,00,000] 20-Jan-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TV3 28-Jan-21 10,00,00,000{ 20-Jan-22 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TW1 29-Jan-21 2,00,00,00,000| 12-Oct-21 2,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14TX9 29-Jan-21 10,00,00,000{ 05-Oct-21 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TY7 05-Feb-21 25,00,00,000] 14-Oct-21 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14T74 05-Feb-21 1,25,00,00,000| 09-Nov-21 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UAS5 05-Feb-21 50,00,00,000] 18-Nov-21 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UD9 11-Feb-21 50,00,00,000| 04-Feb-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14UE7 11-Feb-21 75,00,00,000| 28-Jan-22 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UB3 11-Feb-21 1,00,00,00,000| 08-Feb-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UC1 11-Feb-21 1,00,00,00,000| 11-Feb-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UG2 15-Feb-21 50,00,00,000] 20-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UF4 15-Feb-21 50,00,00,000] 23-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UF4 15-Feb-21 25,00,00,000] 23-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UHO 15-Feb-21 25,00,00,000] 16-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14U18 15-Feb-21 40,00,00,000| 11-Nov-21 40,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UJ6 01-Mar-21 1,25,00,00,000| 30-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UK4 01-Mar-21 1,25,00,00,000| 08-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14UL2 05-Mar-21 1,75,00,00,000| 15-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMO 10-Mar-21 25,00,00,000| 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMO 10-Mar-21 1,50,00,00,000| 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMO 10-Mar-21 70,00,00,000| 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMO 10-Mar-21 1,00,00,00,000| 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMO 10-Mar-21 50,00,00,000| 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMO 10-Mar-21 25,00,00,000| 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SW3 16-Mar-21 50,00,00,000| 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SW3 16-Mar-21 1,20,00,00,000f 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SW3 16-Mar-21 1,05,00,00,000f 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UN8 16-Mar-21 2,50,00,00,000| 24-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UN8 17-Mar-21 2,95,00,00,000| 24-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14U06 30-Mar-21 1,50,00,00,000| 28-May-21 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UP3 30-Mar-21 1,00,00,00,000| 31-May-21 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UQ1 30-Mar-21 1,25,00,00,000| 28-Sep-21 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UR9 07-Apr-21 1,00,00,00,000| 18-Mar-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14US7 07-Apr-21 1,00,00,00,000| 21-Dec-21 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UT5 09-Apr-21 1,00,00,00,000| 28-Jun-21 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UU3 22-Apr-21 1,60,00,00,000{ 05-May-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Annexure D

Price Waterhouse Chartered Accountants LLP

Independent anditor’s report
To the Members of Kotak Mahindra Investments Limited

Report on the audit of the Standalone financial staterments

Opinien

1. We have andited the accompanying standzlone financial statements of Kotak Mahindra
Tavestments Limited (“the Company”), which comprise the balance sheet as at March 31, 2020,
and the staternent of Profit and Loss (including Other Comprehensive Income), statement of
changes in equity and statement of cash flows for the year then ended, and notes to the
standalone financial statements, including a swmmary of significant accounting policies and
other explanatory information.

2. Inouropinion and to the best of onr information and according to the explanations given tous,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act"} in the manner so requived and give atrue and fair viewin conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2020, and fofal comprehensive income (comprising of profit and other
comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for opinion’

3. We conducted 0:111' audit in accordanee with the Standards on Anditing (SAs) specified under
section 143{10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Résponsibilities for the Audit of the Standalone financial statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial staterments under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinicn.

" Emphasgis of Matler =
4. We draw attention to Note 1.2 EXJI to the standalone financial staternents, which explains the
uncertainties ar;’d the management's assessment of the financial impact, due to the country-
wide lock-downs and other restrictions imposed by the Government of India and other factors
impacting the Company’s operation due io the COVID-t9 pandewmic, for which a definitive
assessment of the impact in the subsequent period is highly dependent upon circumstances as
they evolve. Qur opinion is not modified in respect of this matter.

Key andit matters

5. Keyandit matters ave those matters that, in our professional judgment, were of most significance
in our audit of the standalone fimancial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial staterents as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these ratters.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building I1I, 8th Floor, Nesco IT Park, Nesco Comnplex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai — 400 063
T: +91 (22) 61198000, F: +91 (22) 61198799

Registered office and Haad office: Susheta Bhawan, 11A Vishnu Digambar Marg, New Deihf 110 002

Price Waterhouse {2 Parinership Firm) converted into Prics Waleshouse Chartered Accountants LLP (& Limited Liabillty Parinership with LLP ietily no; LLPIN AAC-5001}
with effect from July 25, 2014. Post its conversion 1o Price Waterhouse Chertered Accountants LLP, its ICAI registration aumber is 012754N/NG00016 {ICAL regisiration
numter hefore conversion was 012754N) |




Price W@t@ﬁméﬁge Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Members of Katak fnvestments India Limited
Report on audit of the Standalone financial statements
Page2of 6

L Expected Credit Loss {ECL) provision We carried out following procedures in respect to

_the respective foan account. The Company has

in respect of Loans

(refer Note 1.4 C for aceounting policy and Note
5 and 6 for ECL ;‘;;rovisicn}

As detailed in Note 5 and &, the Company has
loans and investments carried at amortized
cost amonnting to Rs. 546,363.08 lakhs (gross)
and Rs. 50,039:54 lakhs respectively as at
March 31, 2020..

The Company holds ECL provision of Rs.
11,327.453 lakhs and Rs. 318.36 lakhs against
stich loans and investments respectively.

As discussed in note 1.4 C, ECL provision has
been determined in accordance with Ind AS
109 — Financial Instruments and is significant
to the standalone financial statements.

We focused on this area as determining ECL

provision requires significant judgemeris by

the management. Key areas of judgement

included: i

- Assumptions used in the expected credit
loss provisien such as the financial
condition of the counterparty, probability of

.. default, . expected . futuye cash flows, .

expected loss in case of default.

- The identification of exposures with a
signifieant increase in credit visk from initial
recogrition ot: loans.

£ Appmpnateness of the recogmtmn of
Interesi Income following Effective
Interest Rate Approach

Refer Note 5, 6 and 21 of the standalone
Anancial statements.

The Company ‘has recognized the interest
income based on effective Interest rate {EIR)
approach. The total interest income recognized
in current year.under EIR accounting is Rs.
97,322.24 lakhs,

For computation of EIR, the Company has
identified the cost and revenue (called as EIR
component) which are divectly ativibuted to

of ﬁnanmal assets

ECL provision:

- held discussions with management and
chtgined understanding of significant
asswmptions like probability of default, loss
given default and exposure at default used
for making assessment of ECL provision.

- Understood from the management and
evaluated the design and tested operating
effectiveness of controls in respect of
significant asswiptions Iike probability of
default, loss given default and exposure at
default including appropriate approvals and
mathematical aceuracy, which are used in
making the assessment of ECL provision.

- Involved auditor's expett to assess the
appropriateness of the assumptions aud
judgement made by management used to
caleulate ECL provision.

- Traced key data inpats used to compute the
ECL provision on a sample basis 10 assess
their acenracy and completeness.

- Ensured mathematical accaracy of the ECL

sample hasis.
Based on ahove audit procedures performed, we
did not note any significant exceptions to
Txpected Credit Loss (ECL) provision in respect

We carried owt foilowmg procedures in respect
income recognition as per EIR approach —

¢ Understood from the management and
tested the design and operating
effectiveness of the key conirols
surromnding the ealculations of EIR and
computation of interest income based on
the same.

o FPor selected samples, assessed the
reasonableness of key assumptions /
inputs used in assessing the customers’
behavior which is nsed for estimating

-provision-by-performing recalcnlations .on... ... ... ..
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followed two approaches for treating the EIR
component for the respective loans. In case of
loans which are having 1evolvmg facility, the
identified EIR component is amortised over
the tenure of the loan on straight line basis and
in case of fixed periodloan, the EIR component
is amortised on the basis of effective interest
rate over the period of the loan.

Key inputs used in the computation of EIR , in
tase of fived period loan, is impacted by the
manageineat’s assemptions in respect of

fature cash out flows (i.e. dishuvsement
ofloans) in case of fixed period loan.

o TFor selected samples, tested the
arithmetical accuracy of the calenlation
of BIR and amorlization of interest
income, over the period of the loan.

Based on availlable evidence and above
procedures performed, we did not find any
material exceptions to the recognition of interest
income following BIR approach.

timing of fuoture cash outflow (ie.
disbursement of loans).
Given the inherent subjectivity in the

assumptions and the nature and extent of andit
procedires involved, we determined this to be
a key audxt malter

Other Informatmn

6. The Companys Board of Directors is responsible for the other mfmmai'lon The other
information comprives the information included in the Director’s report, but does not include

the standalone finaneial statements and our anditor’s report thereon.

Our opinion on fthe standalone financial statements does not cover the other information and

we: do not expregs any form of assararce conclusion thereon.

In connection with our audit of the standalone finanetal statements, our responsibility is to read
the other information and, in doing so, cousider whether the other information is materiatly
inconsistent with the standalone finpancial statements or our knowledge obtained in the audit

or otherwise-appears to be materially misstated. If; based on the work-we have performed; we - - oo o0 o

conclude that there is a material misstatement of this other information, we are required to

report that fact.
We have nothincr to report in this regard.

Responsibilities of management and those charged with governance for the

standalone finan c1a1 statements

7. The Company’s Board of Directors is respongible forthe matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial stateraents that give atrue and
fair view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility
also inchudes maintenance of adequate accounting records in accordance with the provisions of
the Act for safegnarding of the assets of the Company and for preventing and detecting frauds
ard other iregylarities; selection and application of appropriate accounting policies; making
Judgrnents and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant fo the preparatlon
and presentation of the standalone financial statements that give a true and fair view and are

free from material misstatement, wheiher due to fraud or error.

L]
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1

In preparing the standalone financial statements, management is responsible for assessing the
Cormnpany's ability to continue as a going concern, disclosing, as applicable, matters velated to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to ceass operations, or has no rvealistic alternative but to
dao so. Those Board of Directors are also responsible for overseeing the Company’s finaneial
reporting process.

Avditors 1~esgaan$ibilities for the audit of the standalone financial statements

9. Ow objectives ‘are to obtain reasonable assurance about whether the standalone financial
statements as a whole are firee from material misstaterment, whetber due to frand or error, and to
issne an auditor’s report that includes owr opinion. Reasonable assurance is a high level of
assurance, bat is not a gnarantee that an audit conducted in accordance with SAs will always
detect 2 material misstatemnent when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected 1o
influence the economic decisions of users taken on the basis of these standalone financial
staternents.

10.

As part of an andit in accordance with SAs, we exercise professional judgment and maintain
professional seépticism throughout the andit. We also:

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to frand or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufiicient and appropriate to provide a basis
for o opinion. The risk of not detecting a material misstatement resulting from fraud is
higherthan for one resulting fram ervor, as fraud may involve collusion, forgery, intentional
omissionls, misrepresentations, or the override of intesnal control.

Obtain an understanding of internal control relevant io the audit in order to design audit

~procedures that are appropriate in the circumstances: Under Section :43(3) (& of the aet, v

we are also responsible for expressing our opinion on whether the company has adequate
internal fnancial controls with reference to standalone financigl statements in place and
the operating effectiveness of such controls.

Evaluate-the appropriateness of accounting policies used and the reasonsbleness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or ronditions that may cast significant doubt on the Company’s
ability to confinue as a going concern. If we condude that a material uncertainty exists, we
are requized to draw attention in our auditor’s report to the related discosures in the
standalone financial statements or, if such disclosures are inadeguate, {o modify our
opinion. Oar conclusions are based on the andit evidence obtained up to the date of our
anditor's ;l'eport. Haowever, futtwe events or conditions may canse the Company to cease to
eontinue as a going concern,
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o  Evaluate the overall presemtation, structuire and contert of the standalone financial
statements, including the disclosuves, and whether the standzlone financial stzfements
represent the underlying transactions and evenis in a mamner that achieves fair
presentatlion.

1. We commuonicate with those charged with governance regarding, among ofher matters, the

iz2.

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with 2 statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matiers that may reasonshly be thought to bear on our independence,
and where applicable, related safeguards.

18. From the matters commuricated with these charged with governance, we determine those matters

that were of most significance in the audit of the standalone financial statements of the current
pariod and ave therefore the key audit matiers. We describe these matters in our anditor’s repoit
unless faw or regulation prechides public disclosure about the matier or when, in extremely vare
eireumstances, we determine that 2 matier should not be commumicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other legal and regolatory requirements

14. Asrequired by the Companies {Auditor’s Report) Order, 2016 {“the Order™), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

15. As required by Section 143(3) of the Act, we report thats

= Mw"'""::"‘*w-.
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{a} We have sought and obtained afi the information and explanations w!uch to the best of our

knowledge and Telief were waiEsEaly f51 the Puryoses of ol sudic

Cb) In our opmzon proper books of account as reqaired by law have been kept by the Company
8o far as it ‘appears from our exarnination of those books;

(¢} The Balauce"_ Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and Cash Flow Statement dealt with by this Report are
in agreernent with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Acconnting
Standards specified ander Section 133 of the Act;

(e} On the hasis of the written representations received from the dizectors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2020 flOl‘Il being appointed. as a divector in terms of Section 164 (2) of the Act;

() With respec!: fo the adequacy of the internal financial controls with reference to standalone

financial statements of the Company and the operating effectiveness of such contrdls, refer
1o vur separate Report in “Annexure A™;

R

Charfered Agcountant
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{j) With respact to the other maiters to be included in the Anditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in owr opinion and to the best
of our information and according o the explanations given to ns:

i, The Company does not have any pending litigations as ab March 33, 2020, which
would impact its financial position, refer To note 32 of the standalone financial
stafements;

ii. Provision has been made in the standalone financial statements, as reguired by the
applicable laws and accounting principles generally accepted in India, for material
foreseeable losses, on long-term contracts, including derivative contracts — Refer
Naotes 5, 6 and 12 to the standalone financial staternents;

fii. There were no zmonnts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31,
2020

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the
Company for the year ended March 31, 2020,

'

16. The Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule Vo the Act.

For Price Waterhouse Chiartered Accountants LLP
Firm Registration Number: 0127541/ N500016

,ﬁ%{/(/y - 1
Sharad Vasant IV

Partner .
Membership Number: 10111g

UDIN: 20205119AAAACT 7607

Mumbai
June 25, 2020
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Report on the Internal Financial Controls with refervence io standalone financial statements
unrder Clavse (1) of Sub-seclion 3 of Section 143 of the Act

1. We have audited the internal financial controls with referance to standalone financial statements of Kotak
Mabindra Invesiments Limited (“the Company”} as of March 31, 2020 in conjunetion with our audit of the
standalone financial statements of the Company for the year ended on that date.

Managemeni’s Responsibility for Iaternal Financial Controls

2. The Company’s maragement is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Campany considering the essential
components of internal control stated in the Guidance MNote on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Charfered Accounfants of India (ICAD). These responsibilities
include the design, implementation and maintenance of adequate infernal financial controls that were
operating effectively for ensuring the ovderly and efficient conduct of its bosiness, incuding adherence to
company’s policies, the safeguarding of Iis assets, the prevention and detection of frands and errors, the
accuraey aud completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Aunditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's intersal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Rinancial Reporting (the “Guidance Wote™) and
the Standards on Auditing deemed to be prescribed under section 143{20) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of infernal financial controls and both
issued by ICAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reascnable assurance about whether adequate internal financiat
controls with reference to standalone financial statements was established and maintained and if such
controls operated effectively in all material respects.

4. _Our audit fnvolves performing procedures to abtain audit_evidence_about the adequacy.of the intetnal.............

financial controls system with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included obtaining
an understanding of internal financial controls with reference to standalone financisl statements, assessing
the risk that a material weakness exists, and testing aud evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment: of the risks of material misstatement of the standalone financial statements,
whether due to frand or error.

5. We believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Comipany’s internal firancial contyols systern with reference to standalone financial
statements,
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Meaning of Interinal Finaneial Controls with reference to standalone finawncial statements

6. A company's internal financial controls with reference to standalone financial statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of standalcme financial statements for external purposes in accordazce with generally accepted accounting
principles. A company's internal financial controls with reference to standalone financial statements
includes those policies and procedures that {1) pertain to the maintenance of records that, in reasonable
detail, accurately and faidy reflect the transactions and dispositions ofthe assets ofthe company; (2} provide
reasonable assurance that transactions are recorded as necessary to permit preparation of standalone
financial statersents in accordance with generally accepted accounting principles, and that receipts and
expendifures of the company are being made only in accordance with auihcrisaﬁons of management and
directors of the company; and (3) provide reasonable assurance regarding prevertion or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that conld have a material effect on the
standalone financial staternents.

Imherent Limitations of Internal Financial Conbrols with reference o standalone finaneial

statements

7. Because of the mherent Hmitations of internal financial controls with reference to standalone financial

staterments, including the, possibility of collusion or hmproper management override of contvels, material
misstatements due to error or fraud may ocour and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial statements to futire periods are subject
to the risk that the internal financial control controls with reference to standalone financial staterments may
hecome inadequate because of ¢changes in conditions, or that the degree of compliance with the policies or
procedures may detenerate

Opinion

8. In our opiwion, the Company has, in all material respects, an adequate internal financial controls system with
reference to standalone financial statements and such internal financial controls with referemce to

--standalone-financial -statements- were- operating -effectively -as-at-Maveh 31, 2020; based on the iaterpal "~ =

conirol over financial repnrnng criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. Also refer paragraph 4 of the main andit
yeport. .

For Price Waterhouse Chartered Accountants LLP
Firm Registratio:jin}gper: 012754N/N500016

e
FW/VI

Sharad Vasant

Partner

Membership Number: 101110,
UDIN: 20101110AAAACU7607

Mumbai
June 25, 2020
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i.

(&)

- B

iv.

Vil

{)

Y

The Cormpany is maintaining proper records showing full particulars, including goantitative details
and situation of fixed assets.

The fixed assets of the Company have been physicatly verified by the Management during the yearand
no material discrepancies have been noticed on such verification. In our opinion, the frequency of
verification is reasonable.

The title deeds of ;inamovabla properties, as disclosed in Note 8 on fixed assets o the financial
stafements, are held in the name of the Company.

The Company is in the business of rendering services, and consequently, does not hold any hiventory.
Therefore, the provisions of Clause 3(i1) of the said Ovder are not applicable to the Company.

The Comparny has not granted any loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under Section 18¢ of the Act.
Therefare, the provisions of Clanse 30ii), (i), Gii){b} and (iD(c} of the said Order are not applicable
to the Company,

The Company is a Non-Banking Finance Company registered with the Reserve Bank of India and
engaged in the business of providing loans. Accordingly, the provisions of Section 185 is not applicable
to the Company. Hence, reporting under Claunse 3(iw) of the said Ovder, to the extent of reporting on
Section 185 of the Act, is not applicable to the Company.

In our opinion and according to the infornation and explanations given to us, the Company has
complied with the provisions of Section 186 of the Act in réspect of the loans or investments
made, or gnarantees or security provided by it, to the extent applicable.

The Company has ﬁot accepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Act and the Rules framed there under o the extent notified.

The Central Governsnent of India has not specified the maintenance of cost records under sub-section
{1) of Section 148 ofthe Act for any of the products of the Company.

Vi {a}.. - Accordingto the information-and explanations given to us-and-the records of the Company examined ~ =

by us, In our opinion, the Cotupany is regular in depositing the vndisputed statutory dues, including
provident fund, employees” state insurance, income tax, good and service tax, cess, and other material
statutory dues, as applicable, with the appropriate authorities. Also refer note 32 to the financial
statements regarding management's assessment on certain matters relating to provident fund.

According to the information and explanations given to vs and the records of the Company examined
by us, the particwlars of dues of income tax as at Mareh 51, 2020 which have not been deposited an
account of a dispute, are as follows: ‘ )

1

Name of Natowe of dues | Amount Period to which Forum where the

the statate _ (Bs.Jo | the amowntrelates | dispute is pending
: Yakhs}

Income Tax | Final Assessment 82 { Aprila, 2013 to March | Commissioner of

Act, 1661 order 31, 2014 Income Tax (Appeals)

According to the records of the Company examined by us and the information and explanation given
to us, the Company has not defanlted in repayment of loans or borrowings to any financial institution
or bank or Government or dues to debenture holders as at the balance sheet date.

/‘?(;) 2
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%

xiv.

The Company has not raised any moneys by way of initial public offer, further public offer (ncduding
debt instruments) and term loans. Accordingly, the provisions of Clause 3{i0) of the Order are not
applicable to the Company.

During the course of our examination of the books and records of the Company, carried ont in
accordance with the generafly accepted avditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of maferial frand by the
Corepany or on the Company by its officers or employees, noticed or reported during the year, nor
have we been informed of any such case by the Management.

The Company has ‘paid / provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedude Vto the Act.

As the Company is rot a Nidhi Company and the Nidhi Rules, 2014 are not applicable to if, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

The Company has entered into transactions with related pasties in compliance with the provisions of
Secifon 177 and 188 of the Act. The details of related parly transactions have been disclosed in the
financial statements as required under Accounting Standard (AS} 18, Related Party Disclosares
specified ander Section 133 of the Act, read with Rule 7 of the Companies fAccounts) Rules, 2014,

The Company has not made any preferential allotment or private placement of shares or fuily or partly
conveilible debentures during the year under review. Accordingly, the provisions of Clause 3(xiv) of
the Order ave not applicable to the Company.

The Company has r;.ot entered into any non-cash transactions with its directors or persons connected
with him. Accordingly, the provisions of Clavse 360v) of the Order are not applicable to the Company.

The Company is required to, and has been registered under Section 45-TA of the Reserve Bank of India
Act, 1934 as a Non Banking financial institution.

'

For Price Waterhcuse Chartered Aeconntants LLP

L

L
/ ot & ~

’}; W
Sharad Vasant ;
Partner :

Membership Number: 101119

UDI: 20101119AAAACU7607

Mumbai

June 25, 2020



KOTAK MAHINDRA INVESTIVIENTS LIMITED
STANDALONE BALANCE SHEET AS AT MARCH 31st, 2020
... Asar .
“Mareh 316t;-2020°

ASSETS
financial assets
Cash and cash equivalernds 2 1,58,990.51 27413.60
Bank Salance other than cash and cash eguivalents 3 1,597.07 22,798.78
Recelvables

{1] Trade recelvables 4{A) 58.78 539,70

{1} Other receivables 4(B) 382.25 181.56
Loans 5 5,35,036.55 8,74,216.27
Investmenis E 83,185.13 1,00,248.93
Cther Financial assets 7 187.71 116.45
Total financial assets 7,79,318.00 10,26,207.89
flon-financlal assets
Current Tax assets (Net} 3¢ 995.18 472,90
Deferrad Tax assets {Net} k) 251188 2,656,84
Property, Plant and Equlpment g 218,75 198,72
intangibie assets under development 9 333.43 B.00
Other Intangible assats 10 18.82 16.23
Other Non-finandal assets 11 241.68 311.22
‘Total Non-financial assets 4,718.72 3.663.91

Total Assets 7.84.067.73 . 8,28.859.09 |

LIABILITEES AND ECUITY
LIABILITIES
Firancial liabilities
Derivative financial instruments 12 543102 -
Payables 13
{8 Trade payables

{i) total outstending dues of micro enterprises and smalk enterprises - -

i} total outstending dues of creditors other than micro enterprises and small enterprises 2,834.8¢ 38977
{It} Other payables

{i} tota! autstanding dues of micro enterprises and small enterprises - -

{ii} total outstanding dues of creditors other than mitro enterpsises and small enterprises 1,440.75 517.45
Debt securities . 14 3,06,180.54 2,87,777.68
Borrowings (Other than Debt Securities} 15 2,63,956.56 5,49,826.27
Subordinated lizhifitles 16 20,241.93 20,239.09
Total financial liahilities _6,00,095.50 8,68,150.76
Non-financial liabilities
Current tax lahitities (Net} 30 85290 1,651,835
Provisions 17 676,12 59694
Other nan-financial iabillties 18 755.02 1310.30
Tatal Hon-finabicial Hakdities : ! 28400 -~ 3.658.03(
EQUITY .
Equity Share Capital 9 562,26 562.25
Other equity 20 1.81.125.77 1,56,857.79
Sub tatal 1,81,688.02 1,57,450.05

Total Lizkilities and equlty 7,84,067.73 10,28,869.90
Significant Accounting Pelicies and Notes on Accounts i
This is the Standalane Balance shest referred to in our report of even date Y
For Price Waterhouse Chartered Accountants LL® r;
Firm Registration Number: 012754!\![[\]5130016 al behalf of the Board of Directo:
,{‘;’_ a\k
/ £¥ = ¢ anian Paritash Kashyap
] W Director Directos
/}’ 9 §  DIN: 00031794 DIN: 0765630{)0\,(
Sharad Vasant W
Partner
Mernbership No: 101118 ! Deepak Goel
Date ard Plage: June 24, 2020, Mumbai Chief Executive Officer Chief Financial Cficer
Jigt
N Cofnphny Seetary
Date and Place: June 24, 2029, Mumbai




KOTAK MAHINDRA INVESTIMENTS LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31st, 2020

{Amount in iakhs} -

parficilars

REVENUE FROM OPERATIONS
1y |interestincome pad 1,00,340,39 91,440.80
{ii} |Dividendincome * 22 340.29 125.94
{lli} |Feesand commissien income . 23 427.31 327.89
liv] |Net gain/icss) on financial insteuments measured on fair value 24 2,827.40 3,728.04
{v] |Others ) GE.25 32541
5} §Totel revenue from operations %,04,032.29 35,948.08
{51} {Ctherincome 25 1.040.20 210.28
) |Toselincome {1411} 1,05,07244 86,158.26
EXPENSES
(i} |Finance costs . 26 59,897.09 57,113.96
{1} |Impairment on financlal instruments 27 5,580.46 2,614.31
{ii} |[Emplovee Benefits expenses 28 3,026.04 2,726.57
{iv} |Depreciatian, amortization ang Impairment B&9 93,73 88.00
{v} {Other expenses 29 3,116.06 2,775.94
iV} [Total expenses 71,713.38 65,318.78
(v} |Profitf{loss) before tax 33,359,058 30,825.58
{Vl} [Tex expense 30
{2} Current tax [9,45%.99) {11,294.93)
(2) Deferrad tax 23694 51336
Total tax expense {3+2} ’ {9,223.05) {16,781.57)
(V1) {Profit/{loss) for the year {V+VI} 24,136.0% 20,058,01
(v} |Othes comprehanshue income
{A) Iters that will not be reclassified to profit or loss
{1} Remeasuremants of the defined benefit plans (19.87} 45,57}
{ii} neome tax refating ta above items 500 15,93
Total (A) {14.87) (29.64)
{B) Herns that will be reclzssified to profit or loss
I} Debt Instraraents through Other Comprehensive Ingome {37.44) {727.17)
{ii) Income tax refating to items that will be reclassified to profit or loss 13.05 254.10
Total {B) {24.35) [473,07)
Other comprebensive Income {A + B} : {3%.22} (502,71}
(X} |Total Comprehensive Income for the year (Vil+vi} 24,096.79 15,555.30
{%) [Eamings per equity share - Basic and Diluted {Rs.) - 33 429.27 356.74
K] .| Significant Accounting Policles and Netes or Acsounts’ ... ... o oo )l Lo -
This is the Standalone Statement of Profit and Loss refeered to in cur report of even date |
For Price Waterhouse Chartered Accountants LLP Foran hehalf of the Board of Dirgttors i
Firm Reglstration Number: 012754N/N506016 "
P a e ’
il
- g.—"j// X {V.S Manian Paritosh Kashyap
S < Director Director
Ik : DIN : 00031794 DI : 07656300

Sharad Yasant 3 . ,-""} (D /
Partner [
Membership No: 101119 AmitBa ‘\ Ceepak Goel

Date and Place: Juna yfznze, tMumbai . Chief Executive Ofﬁjer Chiaf Financial Officer

il

Cornpatdy SEEFeary

Date and Place; June 24, 20248, Mumbai




KOTAK MAHINDRRA INVESTMENTS LIMITED

STANDALONE STATEMENT OF CHANGES IN EQUITY POR THE PERIOD ENDED MARCH 31s¢, 2020

A, Equity share capltal

fAmount in Lakhs)

eqiiity shafe -

Equity shares of Rs. 10 each fuily paid up

As on March 31st, 2012
As on March 31st, 2020

- 562.26

- 562.26

B, Other equity

{Amount in Lakhs)

referred to in our report of even date
For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N560016
Vﬂ*
ot

/ﬂ"’ww

Sharad Vasant

Partner

Membership No: 101119

Date and Place: June 2¢; 2020, Mumbai

/.V.S Mazntan

¥/

Birector
IN : 66031794

PR

Amit Bagri ’k
Chief Executive Cfficer

-

Paritosh Kashyap

Director

DIN : 07656300

P

Deepak Gozi

Chief Financial Officer

Date and Placa; Jure 24, 2020, Mumbai
SRR

QOpening balance as on March 31st, 2018 33,545.76 1,003.85 43114 20,150.20 178.38 81,415.87 457,42 1,37,222.58
Profit for the year - - - - - 20,058.01 - 20,058.01
Other Comprehensive Incame for the year - - - B - (29.64) {473.07) (302.71}
Transfer from Statement of Profit and Loss to Special

Reserve - - - 4,139.89 - (4,139.89} "

Fair value of ESOP - - ~ - 116.91 - - 119.93
Changes during the pariod - - - 4,139.89 119.91 15,888.48 1473.07) 19,675.21
Closing balance as on March 31st, 2019 33,545.76 1,003.85 431,10 24,290.09 208.28 97,304.35 24.35 1,56,887.79
Opening balance as on March 31st, 2019 33,545.76 1,403.8% 431,10 24,290.09 208.28 87,304.35 24.35 1,56,857.72
profit for the year - - - - - 24,136.01 - 24,135.01
Other Comprehensive Income for tha year - - - - - (14.87) {24.35} {39.22)
Transfer from Statement of Profit and Loss to Spadal )
Reserve - - - 5,402.57 - (5,402.57) -

Fair value of ESQF ) - - - - 131.19 - - 131,19
Changes during the peried - - - 5,502.57 13118 18,718.57 {24.35} 24,227.98
Closing balance as on March 31st, 2020 33,545.76 1,003.85 43110 29,692.66 429.48 1,16,022.52 {0.00}]  1,81,125.77
Nature and purpose of reserve - Refar Note 20,1

“This Ts the SHndaone Statemant of ChangesTn Bquity” " 7 7 7" 'Forand N

CompanySecretary




KOTAK MAHINDRA INVESTIMENTS LIMITED
STANDALGNE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31st, 2020

Particilart - .-.for the year ended. ear.ender
” : iarch 31st, 2020 March 31s%,-2019
Lash flow from operating activities
Profit before tax 33,359.06 30,839.58
Adjustments to reconclle profit bafore tax to net cash generatad from / (used In} operating activities
Depreciation and amartization expense 93,73 88.00
Dividend Recelved (340.2%) [125.94)
Prafiton Sale of Property, Plant and Equipment (7.00} (15.72)
lmpairmant on financial instruments 5,580.46 2,614.31
Net galn/ {loss) on financial instruments as fair value through profit of loss {3,450.47) (3,728.04)
nterest on Borrqwing 59,897.09 57,413.96
interest on Borrowing paid {58,871.57} {61,278.11)
ESOP Expense 13L.1% 11981
Remeasuraments of the defined benefit plans (12.87) {45.57)
Debt Instruments thysugh Other Compreheansive Income {2744} (727.47)
Operating profit before working capital changes 982,330.3% 24,855.21
Working capital adJustments
{Increase} / Decrease in Bank Balance other than cash and cash equivalent 21,305.86 {12,422.44}
{Increase) / Dacrease in Loahs ' 3,33,548,19 {1,15,669.14}
{Increase} / Decrease In Recelvablas 278.28 (123,56}
{Increase) / Decrease In Other Finanglal Assets {20.00) (120.45}
{Increese) / Decrease in Other Non Finsnclal Assets 63,54 {106.85}
increase / {Deaeresse) in Trade payables 2,445.03 1,146.56
Increasa / {Decrease) in other payables 922,79 {412.90)
Increase f {Decrease) in other non-finandal fabikties {555,129} 912.76
Intreasze / {Decrease) provisiens {20.763 028
{Increase} / Drecrease in unamortized discount 38,733.44 40,560.28
3,96,537.08 (85,225.20)

Net Cash {used in) / generated from cperatlons 4,34,357.97 {61,370,09}
incame tax patd (net) £10,783.22] {11,522.27)
fet cash {used In) / generated from operating activities 4.24,186.75 (72,892,356}
Cash flow from investing activities
Purchase of investments {55,87,020.53) (87,41,782.49)
Sale of Investroents 46,08,508.55 £7,22,881.95
Purchase of Property, Plant and Equipment {451.82) (218.28}
Sale of Property, Plant and Eqlipment 15.05 2095
Dividend on investmesnts 340.29 12594
et cash {used inj / generated from investing activities 21,391,548 (1897193}
Cash flow from financing acivities
Praceeds from Debt Securitias 1,74,089.50 2,24,927.43
Repayment of Debt Securitles (1,81,125.81) {96,000.00)
Intercarporate Deposit issued 1,15,200.00 1,10,450.00
Intercorporate Geposit Redeemed (1,21,350.00} 11,59,000.00}
Cormerclal Paper issied 5.5%,272.67 8,23,189,75
Commersial Paper Redeemed (8,83,023.48) (7,89,000.00)

Decrease) in Bank overdraft 32 BE6.39 (3,994.43)

“INEYEESH {(E6H in} S geiierated from Finahting Activiés U8, 13,880.38) " 93,572,757

Net {decrease) / [ncreass in cash and cash equivalents 1,31,597.56 1,708.46
Cash and cash equivalents at the beginning of the vear 31,423.95 25,715.49
Cash and cash equivalents at the end of the year 1.59.021,51 2742395 |
Recontiliation of cash and cash eguivalents with the balance sheet
Cash anid cash equivalents as per balance sheet {refer note 2}

Balances with banks In current account 1,59,031.52 274F3.95
Cash and cash equivalents as restated as at the vearend * 1.59.021.52 27,423,085
* Cash and cash equivalents shown in Balanca Shaet s net of ECL provision of Rs. 31.01 fakhs as at March 31st, 252G (Previous
I} ‘the above Statement of cash flow has been prepared ander the "Indirect Method' as set out in Ind AS 7 - "Statemnent of cash flow',

I Nat Debt Reconciliation - Refar Note 16(1)
IBNon-cash financing activity .
ESOP from parent of & 131,19 lakh for year ended March 31st, 2020  Maych 2kst, 2019 - Rs 119.91 lakk)
¥}, The previous year's figures have been re-grouped, wherevet recessary n order to conform to this year's presentation.
H
Thisis the Standalene Statement of cash flow referred to in our report of even date }l
For Price Waterhouse Chartered Accountants 1ULP For ang on if of the Board of Directors i
Firm Registration Number; 012754N/NS06016 . N
A | v
sl '
i . 5 Mantan Parltosh Kashyap
o : X jDirector Directer
Sharad Wasant . DIN 00031724 DIN : 0763
Partner ' 27y .
Membership No: 101113
Date and Place: june y: 2020, Mumbsai 4
Ariit Bagri Deepak Goel
Chief Exequtive Cificer Chief Financial Officer
{ /L g’ j
itgredh ﬁw e o
Cortfpany/Secretary B g o e “\)
Date and Place: June 24, 2020, Mambal S BT e B
———— 7 % S
A fr ¥ i
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Apndpiat D
~Kotak Mahindra Investments .

KOTAK MAHINDRA INVESTIMENTS LM ITED 1
STAMDALONE BALAWCE SHEEY AS AT MARCH 3ist, 2013 l
. {amaunt In lakiis) :
e Parilcufars Note No. Asal Asat Asat oo |
... March 3151, 2010 March 33st, 2618 Aprli plst, 2017 i
ASSETS |
|
Flnancini nssels i
Cash and cash eguivalents : 2 27,418.50 2571047 | ALAERTSY - B
moves et | Bank Balanca other than'cash wnd castrequivalentg-wer: = e | srmgron e meee s gyaggegt [ T T 16;362 86 |
Receivables - '
M) Trade receivables , a{A) 540,02 1475,7% 0.355
{11} Other recelvables 4(8) 18124 2200 15,64
Loans 5 974,.210.27 761,321.88 675,875.21
Investments & 100,548.53 78,353.97 63,195,210
Other Finandal acsets . : 7 11015 0.17 047
Total finandial essets ; 1,026,207.99 877,063,05 _774,906.38 |
Non-fliancli assets .
Current Tax assels (Net) 29 472,90 151,93 354
Deferred Yax assets (Nek) 29 285684 1,873.47 1,487.08
Property, Plent and qulpment 8 15872 74.20 4128
Intangtble assets uader develsmnent 6.00 - -
Other Intangible assets ) 3 16.23 21,11 6.60
Other Nen-financial assets 10 313,23 204,37 21,00
Total Mo dnanclal assels N 346292 2,355.488 1,650,951
Totz] Assets 1,028,368.91 A79,028.73 - 772,565.88
LIARHITIES AND BQUYFY
LABILITIES
Financfal Nabilitles '
Payables 1L
{0) Trade payables
[il total autstandl ng dies of craditors other than micro B T 52546 95319 165,19
enterprises and srall entarprises
[t} Dther payalles
(!_} tote] cutslanding dues of creditors other than micro 378,29 138,05 191.54
enterarises and small enteroelsas . .
Debt securities iz 297,7T1.68 163,897.40 165,576,898
Borrowings [Other than Debt Securitles) 13 549,826.27 ' 553,730.26 450,056.7¢0
Subordinated Liabifties 14 20,232.09 20,237,258 20,23%.33
Dther Financlal ilabillties P 207.69 292,45 306,84
‘fotal financlol labllities #68,955.48 739,255.60 667,342,490
Nob-Financlul Hablites .
Cursant tax flablBtes (Mel] i) 1,651.85 1,598,22 1,208,413
Provislons 15 492,23 i 396,67 39186
Other non-lisancial labiliges g 1.310.30 393,40 |. 1480
‘Tatal Non-finacclal Habiilties 3,454,308 2,988,29 1,748.08
EQUITY . )
Fguty Share Capital ' 12 562,25 562.26 516.50
Ather sqully : hE: ] 156,887.7% 137,222.58 10295851
Subtotal : 187,260.05 137, 7114.84 103,475,31
' ‘Fotal Llablfities and oquity 1079,869.91 079,428.73 712,865,989
Slpnificant Accounting Pollctes and MNetes on Accounts .1
This s the Balance sheet referred o In our reporz of even date )
For Prlce Waterhouse Chartered Accountants 119 For apd ehaif of the Boarid of Directars
Firm Registration Number: 812754N/N500016 :
¥y i “
N g ' f( - 7
o eke . ( HakS tianlan : Paritost ftashyap
e s Director ' Dlregtor
DIN : 0031794 Dl : 57656300 :
Shavad Vasant . W
Partner : ! ‘
Mamebrrship No: 101119 o Daepale Boel
Dake and Plpeet May 15, 2013, Mumbal . Chief fixecutive Ofitcer ] Chief Fiaanefal Dfficer
7
J[unas’ﬁ%{&févf
\ Compan{'Secedfary
Dnte and Placi May X4, 2019, Mumbal

Kotak Mahindra Investments Ltd.
CINY Li6SO00MH19EBPLC047986 T +91 022 62185320  Registered Office:

3rd Floor 12BKC, Plot C-12 F+91 022 82215400  27BKC, € 27, G Block
G Block, Bandra Kurla Camplex www.kotak.com Bandra Kuria Complex
, Bandra {East), Mumbai » 400 051 Bandra {E), Mumkai - 400 051

India.




PApnertve T
Kotak Mahindra Investments

HYTAR MAHINDRA INVESTMENTS LMITED

STANDALONE STATEMENT OF PROFIT AMD LOSS FOR THE YEAR £NDED MARCH 315y, 2040 :
: ‘ {faneunt inlakhs}
i For the year ended For tho penr egded |
S ) Partiealars Nota.na, tviarch 3151, 2018 Mavch 37s¢, 2018
REVANUL FROM CPEQATIONS
{1 Jinterest income 20 91,536.86 81,496.60
M {Dividend ncomne , i1 125.94 12,38
Il Feas and consrnfssion Intame U S SUUTURRURIN. 1.7 % .1 i [RURORRPRSRRRONS 1 o):: N :1) 1Y S0 UUTAOTOON
1) [ HECERW 66 ThaRe BNRN I 1is mezstred on fa;rvnlue n 3,728.0¢ £,018,52
1t fTotal revenue fram cperations 45,018.73 o0,627.07
{1 Cther incomes 24 209,51 229,77
{iy jTotatincome {1+ 1} 96,150,24 39,856.84 :
. i
EXPENSES . . :
{I}  |Flnence cosis 25 56,841,82 19,085.79 ;
i) Henpalrment on Mpancial Instrancents 25 2,614,381 13517
{lll} [Employee Renefits expenses . 2t 2,7246,51 2,688.73
{iv] |Cepreciation, smortizatlon pad inypalrment RS 28,00 T 7057
[v] [Other expenses 28 2,94802 216318
{I\¥] {Total expenses 65,310,466 54,141,584
Wl irrolit/filoss) hetara tay 30,830.58 36,745.30
V) Tax axnense . 29 )
(3) Curcent fax €11.1$Q.9$} 12,450,659}
(2} Deferred tax . o 513.36 263,92
‘Tetai tok expense [132) {10,100, 57 ’ (12,%06,:2%)
{Uil} 1Profitflloss) for the year {Wsvt) 20,058,01 + 24,508,53
i) |ather comprabiensive Incoms
{A] Hems thot will nat be rechasstlted to profltorloss .
{f) Remensarom ents of the defined beneflt plans fs.57) {27.00%
Suh-tatat {15.57} {27.00}
18} Income tax refating te above téms . 15,93 843
Total{A) 12984 {42.57)
(B} Homs Hiat will ba reclassifiod to wrallt oy loss
[t} Rebt Instruments through Otteer Cempmhunslvr IRcome {727.07) . {BS1.74)
Sulr tolai (727,17) (395.78)
{1} theoma tax rclalfngtn ftalns u;-ntwlll b ruciossified to profit or toss 254,10 133.02
Tataf {B) ‘ ) ‘ 433,07} {25876}
Dthes comprehensive Incoma {M ] (562,71} {27523
{13 [Toral Campraftensive [tonte for the yoar VIR 3055530 1,232,220
00 Jeansigs por suulty share ' 30
Daste ant Dllated {Rs.} : 356.74 470,49
Sipnifennt Aceounting Pollcies and Moteson Acr.nunts 1 .

Fitis 1s the Stateateat of Profit and Loss referred ta In our repart of even date

for Prico Watarhouse Chartered Accountants (ip For and ondhehalf of e Board of Olractors

i Roplstration Number: 6127540/N500016 _ \/L
{J// ’ : ( }/l WS Mentan Parltosk Xashvap
5{,} e . Director Dirertor
Y

DIN £ O023%794 DiNz 0?655300

Shavad Vasant @}\‘

Partnar

Memelership Mo 102119 ' Daepnk Gool

Rate aitd Mace: May £5, 2019, Mumba) Chief Executive Offfcer Chief Financlal Officer

Tigni i?j e

Comp'a fSecr:f.lzr\r
Data and Plase: May 14, 2059, Nurshai

Kotak Mahindra Investments Ltd.
CIN U6S900MH19R8PLC04TO86 T +919022 62185320  Registered Office:

3rd Floor 12BKC, Plot G112 £+91 022 62215400 27BKC, € 27, G Block
G Block, 8andra Kurla Complex  www.kotak.com Bandra Kurla Comp!ex
. Bandra {East), Mumbai - 400 051 Bandra (£}, Mumbai - 400 051

trndia,




Apnennae O
otak . Kotak Mahindra Investments

HOTAK MAHINDRA INVESTIMENTS LnaTeD
STANDALONE STATEMENT OF CASK FLOWS FORTILE YEAR EMDED MARGH st 2050
Lash Hnw.!r-am upur.mmz actwltlos
Prafit betorn tax i 3903858 1578530
Adfistments to recondlz prafit bafora tax to net cash generatod from / fused in) opezatlng oclivitlos '
Deprociation and amarilzatlon exgense a0.00 70,57
Intesust on [Rvestiwent 13,418.78) (3,617.10}
Dividend fteeaivad {125.54) {2235}
Paafit on Sale of Proparsy, Plant and Equipmen| {15.71) (3.00}
Irpairmanit on frenctal Instrumonts . 2,614,81 13827
fat gaksf fass) on linsoeiad fasteuments at falrvalue through profit or foss {3, 728044 0,61852
frterest on Rorrowlg 1i6, 941,82 49,805.79
Interest an Sorrawing pald {53,987,22) [44,595.2&]
ESCP Exgmnn; 119,91 7733
{Rumasstramoents of the dellngd bonellr Plans {45.57} {27.00)
Debt Instromants raugh Other Comprehiensive (ncomme. 727,13}, ($o.L.20)
Uakfillot £ provislons no banger requirad, wiltlen back - [25.87)
dpornting profit biefors warklny capitol changes ab,810,19 45,415,24
Working ¢apitat adjusinients
{lncreasq) / Deereasa in Rank dalanes ather Uyen gsls srd cash enulyalent {12,422.24) {15813
{Incresse} f Ouoraasa In Loans : {113,5668.44) {85,334 78Y
H{incréase} # Dadrease In Recelvables FHAT [3,462,04)
{Incravse} / Dacrensa in Dthor Financial Assats {110.45) .
Uncreasn} / Bacrenss In Otfar Noh Filsagefl As{uts {10E.806) [18a.37)
Iucrease f (Drerease) b Trade payables 424.95) 786274 ¢
Increasa f [Decrease) |n ather payables . 240,23 [53,49}
fncrease / [Becraase) inother financhak [labilitkes . (B4,46) {74593
Inccense  [Decrerse) in otharnot-dinendal lshilifes ‘ 81690 24550
Increase / {Decreuse) provislons 98,67 481
. {126,735,93) " (ns,052,k6)
Net Cash fusad In} f generated fram apsrations {95,927.75) (40,837,627}
Ircome i pald {net] ’ {iy,522.27) {22,248.25)
. [Roteash fused In} 7 ganersted fram afroraling aciivities {46k, 450,013 152,8390.60}
[Cash ot feom lvesting aclivilics
' -] jPutshase of tavastments [€,741,782.50) [59,4%2.61)
' Satc af Investments 8,720,094,22 38,403.58
Intarest on (aveskments . ‘ 4007 1,514,08
Pegelyste of Proporly, Pl and Equiphisnt {210.28) oan
'Sale of Proprerty, Plant and Equlpment 2035 19,97
Divlerut on Invastrnants 1w’ 235
et cash {used tn} / gamerat from lovosting actlvities {15,835.90} (15,561,40)
Cominugd
. A Vnartered Hecountan|s
¥ Mumbai ¥
‘Kotak Mahindre Investments Ltd. A ] Qd . :
CIN UB5900MH1988PLCO47686 T +81 022 62185320 Repgistered Office: .
3rd VFIoor 128KC, Plot €12 F+81 022 62215400 278KC, C 27, G Black
G Block, Sandra Kurla Complex  wwwikotak.com Bandra Kuria Complex 20 051
, Bandra (East), Mumbai - 400 651 Bandra (E), Mumbai - 4

India.




Ppaertvat. D
kotak - Km&k Mahindra ﬂ\!@Sim@ﬁES

HOTAR MAHINDRA INVESTMENTS LIVITED
STANDALONE STATEMENT OF CASH FLOWS FORTHEYEAR ENDED MARCH S5k, 2049 {Gontinued)

- (Amount 1 falbis)
0 )

Cash flow from fnedeing uclldtles
Proceeds from issue of Siare Capital fnciuding Shiore premium) B 5,991.95
Peocends from Debl Securiles 224,827,4% 56,100.00
Repayient of febl Securlles . (96,000,00% {102,270,00)
Proceeds/(Repayment] rom Borawings {Other than Sebt Securitias) {3,912.09} 102,57},56
Neteash flow from Faanelng acilyliles 1245,014.44 76,702,k
et {decrease} / fncranse s cosh and cash enuivatenis 1,708,497 4,254,585
Cash andl cash equivsients ot the beglining of the year 2571548 21,96¢,43
Cash and cash equivalents akthe sl of Ao year 27,028.95 25,715.4R8
Recanciliation of cusls and cask equlvatants wilk the balance shapt
Cash and cash equivalents 35 per balance sheat {rafar note 2)

Garh an hand . -

Bolangos With banks tn current accownt 27,473,985 25,715.48

Chagies; dralfs on hant . -
Citsty and cosh agulvalents as restatadd as ot Wie yaar gy # 21,418.05 25,745.48
* Cosh and cash equivalems shewn in Balance Sheat s net of ECL provision of fts 538 lakhe a@ 5t Mareh
857, 2019, e 5.OL lakhs a5 at Masch 31st, 2018 and Rs 4.4 akbs at Apll 02st, 2017

The alsove Stakement of cosht Hlow has baen prepared wnder the Indirect Methadf s set oxit i Tnd AS 7 - 'Statemant of ash Row,

Thils s the Slatembnt of eash flow referrest to fn-our repertaf even date

For Frice Waterliotise Cliartered Aceoitnionis ELP  or and on bubaif of the Board of Directors . }
Fizm Negiswration Nimbers BE7SAN/NE00016 #/ )
ﬁ - : ﬁ’f‘j v ‘ =
ﬁ eF & Aarﬂan *arltosh Kashyop
) Direckor | Bireckor
Sharad Vasent i BING 0DOZE794 DI oTessI08
Partaer o
Memebesship Ne: 101119 &‘—’Ay} )\yﬂ__
baka and Place: [ey 13, 2080, Mambal : ; e

Awmit Bagrd © Deepalk Goot
! ) Chlaf Exaitive Cificer . Chtef Flnancial Qlticer
/‘f
Fnag 5 -
Lompan retan;

‘ Date and Places May 14, 2098, Mumbal

Kotak Mahindra fnvestments Ltd.
€IN US5900MH1988PLC0A7986 - T +91 DI2 62185320  Registered Cffice:

3rd Fleor T2BKC, Plot €12 F+81 022 62215400  278KC, € 27, G Block
' G Block, Bandra Kurle Complex wiww katzk.com Bandra Kurla Complex
Bandra [East), Mumbai - 400 051 Bandra (E), Mumbai - 400 051

India. -
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As pei-our sttached report of even daie

Price Waterhouse Chartered Accountants LLP
Flrm Registraiton Number ;64 2754NMN500018
Charfersd Accountanis

Sharad Vasant
Pariner:
HMambarshlp Mo, 10413

Place : Mumbai
Daatedi ¢ 27th April, 2018

The éccompanying notes forming narl of the financial stalements

_ Fora

Parltosh Kashyap

Managing Director & CEO

s

Cﬁandrahas Kuckian
Chief Financlal Gfficer

n behalf of fhe Board of Dlrectors

(s 1 H } I i .
P Lo VAN O g HivESTITICT IS
| BALANCE SHEET AS AT 31ST MARCH 2018 '
‘ As ol B &
EQUITY ANE LIABILITIES 31st March 2018 31st March 2017
s Nole Ma. Rs. in I2khs Rs. Iy lakhs
1. Sharaholders' Funds
{2} Share Capltal {3} 552,26 516.80
{b) Resarves and Surplus {4} 1,37,889.5% 1.03,257.69
2. Non-cu'rrent Liabllities
{a) Long-Term Borrowings (53 85,704.46 1,21,753.38
{b) Olher Long Terns Liabillties (8} 67.9¢ | 127297 |
(c} Long-Term Provisions 03] 1,234,854 1,042.04
3, Current Liabilliles
(g} ShortTerm Borsowings (B} 5.48,712.45 4,28,792.99
(b} Trade Payables : 93
(M) tolel eulstanding dues of micre enterprises and smalf enterprises and - -
{B) tutal sutstacding dues of creditors olher than micro anterprises and small enterprises 1,089.45 356,73
(z) Other Current Liabilities {10} 1,04,314.95 1,15,603.76
(G} Short-Term Provisions {1} 3,883.88 2,072.43
TOTAL 8,83,238.29 7,75,448,38
ASSETS
1. Non-Gurcent Assats .
(ay Property,Plant and Eyulpmant {124) 74.80 {41.3¢
(b} Inlangible Assets {128} 2141 8.60
.{c} Non-Current Invesimenis (13} 9,775.80 22.901.65
{d} Deferred Tax Assels (nel} (50 1,207.70 1,014,109
{e) Long-Term Loans and Advances {14 2.19,166.04 2,05971,37
) Cther nen-cumren| assels {15) 144,78 2,136.21
2, Gurrent Assels
{a} Current Investmanis {16} 50,413,008 44,012.56
(&} Trade Receivables (7} 1,481.24 0.58
{¢) Cash and Bank Balances {15} 36,068.0¢ 31,814.51
() Short-Term Loans and Advances {19} 5,368,045.7% 4,83,661.89
(8) Olher current assels {204 §,789.03 3,787.55
TOTAL §,83,239.29 775,440,349
Suramary of significant accounting policlas 2

V.S Manian
Birectar

Jighe E‘: zé_:’

Compény Secretary

Kotak Mahindra Investinents Ltd.
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REVENUE
Revenua from Oparelions
Olher Income

TOTAL REVENUE
EXPENSES

Employee Baneflls Expense

Interast and Flashioe Costs
Dapraciation and Amacisation expenss
Olher Expenses

TOTAL EXPENSES
Profll before Tax
Tax Expanse :
Gurrenl Tax
~ Peralning lo profit for he cusrent year
- Adjustment of {ax sefaling 1o #adler perods (net)
Deferrad Tax
Profit aftor Tax

Earning per Share on Equity Sharey of Rs 48 each
-Basie and Diluled ¢n Rs.) - {Refer Note no. 32)

Suramary of slgnificant zccounting pofidas

A por our atfachaed roport of evan dats

Price Waterhotwe Chirtered Accountants LLP
Firm Regisiration Number :612754NINGO00TS
-[Gliartared Accountanfs

Sharad Vasent
Parther
Membaorship No. 104419

Piace : Mumbai
Dated : 27t April, 2019

. {The accompanying noles forming part of the financlal statements

e ot o Bt i Uy A
MNUOLGDRE WVIghTH R A TTIVESLTTIETTLD

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARGH 2043

For tha year ended Fer (ke year ended
) 31st March 2048 31st March 2017
Nofe o, Rs, In lakhs | ms.inkkhs
{211 80,008.27 08,596.43
{22) 15,350.45 7.573.30
§1,260.72 76,169.82
{23) 2,648.10 2,528.12
{24) . 49,137.37 41,404 62
{12A and 128) 70.67 44.36
{25} 2,848.35 334184 |
4,606.39 47,158.64
4,664.33 28,0111
(12,450.69) (9,738.87)
- 74.71
28352 205.87 |
24,497,146 19,542.58
470.27 380.08
2.
@m on behalf of the Board of Directors
MM ‘ 3'". /
. Payltosh Kashyap { A
Managlag Dirsctor & CEO , Plrector
o4
r. g 4{
Chandrahkas Kucklan . o avy” " T
Chief Fnanclal Offfcer Compzny Secretary

Kotak Mahindra Investrents Lid.

CIN US5900MH 1988PLLO4TORE T +91 022 62185320
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KOTAK MAHINORA INVESTHENTS |ipTED

CABH FLOW STATEMENT FOR THE YEAR ENDES 31T MARCH 2058

. For the yaar endod 315t Maroh 2040 For the vearandad 315t March 2017
Partiaulars . Amount tis. In RRhc) mwound ([Ks.1n [=Elmy | Amount iRs. [n Takhs) | AmOUNT (RS, (I RS}

CASH FLOW FROM OPERATING ACTIVITIES '

Mot Prollt batoss wxailen and exirasrdinary llems 36,664.32 20,011,18
[Adjusiments Jor o .
Duprealntion 7057 84,36
[Prolitan Léng Yem Iavesimonts - . (4.740.09), {2,651,03),
Interes! ap Leng Ter Inveshnents N (943.48) (5,766.385)
Interesi on Guréent Invostments . 12,468,703 {10437
Proft ox Curend Invezimonts {2.269.84) {13727}
Biacoual Incore on cagiffosta of deposits . (55.16)
Olscount searsied oa Compotate Bond Repo - {1.63)
Dividend o1 Leng Term vesimenls .02 (23.85)
Prefil on Galo of Prepery, Plonl 204 Equigniant . {9.08) {443
F1ovisian for slandatd assols £87.16 ! 47004
#iavtafon vrdlien back for voubiful meeivabivg, oans and advences : {2587 ' 226,63
Provitlon tor Diminullay |a tavestaenle - 263
Onefallng Profit bufete Working Gapllal Ghanges 26,263.41 22,936.60
(i 3 4 D In Loans smdl Avantes {87,365.30) (223,202.09)F
Hlaereaze) f Donrgase I Trade Redalvablay {t.420.89) - 33022
Hineseasa) § Caeroase n Cther Moa-Cureal Assats (i{1.58) . 786,81
linceease) { Decrease In Ofhar Gunest Assels {2.205,79) : . {ibesas
Hacraase F{Docreass} n Cuiront Uabilfies 308292 349.78
Incraase / {Deceoase} In Trado Payables pir g ] ‘ 56.3¢
Increase / {Decrease) in Athor Lang Temn Liaplsies {1,205,47} ’ 1.4
lncreasa | {dnerease) InProvislons : ’ 848 a7
Sashused in Operalions {62,2€1.30) ! {187,7H1.94)
Income Tuxos pald . {12,249.00) ' (§.887.21)
Gash flows tsod In Opersting Acllviios (A 174,640.30)| 1197,398.15)| '
CASH FLOW FROW INVESTING AGTIVITIES |
Puichase of pvesiments {66,304.47) {2,285,388.3h}
Satzof Inveimenls §5,037.314 374,076,805
lvidend on Long Tonn levestmenls to2 26.05
inlerost 00 Long Tam invastments 246829 188024
Purchaee of Proporty, Pland and Equipmant . {29.47), (84,00}
Snte Of Propury, Plant and Equipment 19,97 546
Cash Flaws used In Investing Activities | 1800.26) 19,453,944},
CASH FLOW FRON FINANGING ACTIVITIES .
Incranen I Equily Shane Cepital " 989999 -
lncrease 1 {Decrease) In Gecured 1.oans : {18,854.54) . 48,404,385
I ) It L) dLioans 88,4633 * ot 16943318
Cash Flows fram Finzneldg Acliviifes {ch 75,508,83 217,837,438
ol itcrease fn Cash & Cash Equivalonts {A+B+T) . . 4,260,28 10,6738
Cash & Chsll Equivaleitts At Tho Beghnnlig OF The Year. 21,456.22 10,4883
Cash & Gash Equivalents At The End OF The Yanr 2571646 24,456.22
Nofes ¢
* 1. Cash and cash equivalagls includa t X .
Bank Balahcas : . 2571548 5,045,722
Flxed Be?‘nsits with arglnat ma%eity af Joss than 3 months - - 16,410.00
Tolal nsh and cash aquivalents 46,215.48 21,456,422

. 2. The Gash Fow slatontent has been nrapalid undnr:ha “indives! Melhod' 2s sel el b the Accouniing Standsrd -3.an Casll Flow Stalomants
“pedified under Secllan §33 of ihe Compantes Acl, 2018, read wih Rula 7 of the Gompanies fAccounlsh Rules, 2014,

2. The pravieus yaars limunsha\!e boan ro-ouped, \'mel&veme:tssarym ordarta cealera tothis your's mnsema!?an

AS by outr attachod reporl afeven daly ’ .
A ’ -
Piteo Wateehy Shartered b 3 LLP ot atid o bohalf of the Board ofnlrociors ; '
Fiem Reglstration Nuesher:0 12¢84NNE00E6
Chatiered Aecevntants -

. 5

Paritosh Kashyap "3 Manian i

Sharad Vasant . Managlng Director & CEQ f Diyector -
Partasr . .

Themberahitp No, €011148

Place : flamhat N . Y '
Daled © 276h Aprd, 2048 Ghandrahas Kuckdan
: Clitef Finanelal Offlcer Cﬂmn SecrBlury——

Kotak Mahindra Investments Lid, ) ) 'ﬁ\f
CIN USSS00MHISEBPLCDA7986 T +0% 02262185320  Registered Office: )
3rd Floar 12BKC, Dlot €12 CF+91 02262215400 27BKC, C 27, G Block
G Block, Bandra Kurfa Complex www.kotak.com Bandra Kurla Complex
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

Kotak Mahindra Investments Limited
C-27, “G” Block, 27,

Bandra Kurla Complex,

Bandra (East), Mumbai — 400 051

Limited Review Report

1. We have reviewed the accompanying unaudited financial results of Kotak Mahindra Investments Limited
(the “Company™) for the quarter ended December 31, 2020 (the “Results” or the “Statement”). The
Results have been prepared by the Company pursuant to the requirement of paragraph 1.2 of Annexure II
of cireular no. SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated October 22, 2019 {as amended by circular
no. SEBI/HOQ/DDHS/DDHS/CIR/P/2019/167 dated December 24, 2019) issued by the Securities and
Exchange Board of India (“SEBI™) {the “Circular”} read with the clarification received by the Company
from the Bombay Stock Exchange (BSE) vide their email dated March 14, 2020 (the "BSE Clarification”).
We have signed the Results for identification purposes only. The Results are the responsibility of the
Company’s management and have been approved by the Board of Directors. OQur responsibility is to
issue a report on the Results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Results are free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an andit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the Results have not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in Ind AS 24 ‘Interim Financial Reporting’ prescribed under Section
133 of the Companies Act, 2013 and other recognised accounting practices and policies or that it contains
any material misstatement.

5. We draw attention to Note 4 in the Statement which explains the uncertainties and the management’s
assessment of the financial impact, due to the country-wide lock-downs and other restrictions imposed
by the Government of India and other factors impacting the Company’s operations due to the COVID-19
pandemic, for which a definitive assessment of the impact of the events in the subsequent period is highly
dependent upon circumstances as they evolve. Our conclusion is not modified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

. Digitally signed by
SHARAD guinad raarwa
Date: 20210215
AGARWAL 511556 0500
Sharad Agarwal '
Partner

Membership Number: 118522 7
UDIN: 21118522AAAAAQ5076

Place: Mumbai
Date: February 15, 2021

Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai - 400 063

T: +91(22) 61198000. F: +91 (22) 61198799

Registered office and Head office: Sucheta Bhawanr, 114 Vishanu Diganabar Marg, New Delhi 110 002

Price Waterhouse {a Partnership Firm} converted into Price W: h Chartered 4 LLP {a Lirnited Lizbility Partrership with LLP identity
ne: LUPEN AAC-5001) with effect from July 25, 2014, Peost its Conversion to Price Waterhouse Chartered Accountants LLP, its ¥CAl registration
number is 012754N /NS00016 (ECAI registration nomber before sonversion was 012754N)
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CIN : US5900MH1968PLC047886
Website: www.kmil.codn Telephone: 81 22 62185302
Statement of Unaudited Financial Results for the Quartor ended December 31, 2020
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Statement of Profit and Loss {Rs. In lakhs}
Particulars Throe months ended Nine months ended Year ended
D ber 31,2020 | D her31,201% | December31,2020 | December 34, 2049 March 31, 202¢
Unaudited Unaudited Unaudited Unaudited Audited
REVENUE FRONM QPERATIONS
@) |Interest Income 16,187.82 22,889.12 5371853 77,351.54 100,240.28
{ii} |Dlvidend Income - 323.75 - 340,29 340.29
{iil} |Fees and commission Income 7.7 - 236.78 398.44 427.81
() [Net gain on fair value changes 1,521.80 894.34 2,928.26 2,391.0% 282740
v} [Others - 32,93 7.51 6041 96.39
I} {Total Revenue from operations 17,717.33 24,140.14 56,852.18 80,5414 104,032.24
I} |other income 51.82 57.71 165,80 988,54 1,040.20
{Ih |Total incame (L + I} 17,765 26 24 197.85 57,057.98 81,528.87 105,072.44
EXPENSES
(i} [Finance Costs 7.62122 13,701.72 2477551 47.215.85 59.397.08
(i) lmpairment $n firancial instruments 955,81 274668 675339 4,308,895 558046
() |Empleyee Benefits expenses 851.57 750.00 2419.03 2,386.79 2,026.04
{iv) |Depreciation, amortization and impairment 87.75 21.61 153,16 66,85 8373
{v} |Other expenses 591.02 77176 1.810.03 2,249.90 3.115.06
{IV} |Tetal exponses 10,117.37 17,991.77 36,011.12 §6,228.14 71,713.38
{V} |Profit{loss) before tax {ll -1\ 7,651.89 £,206.08 21,046.86 25,281.82 33,359.08
V) [ Tax expenso
(1) Cumant tax {2,386.09) {2,221,94) {6,562.95) {6,887.99) {8,459.99)
(2} Deferred tax 437,03 706.08 1,154.5% {260.82) 2356.94
Total ax axpense (142} {1,552.06) {1,515.86) {5.A04.36) (7,148 ,81) {9,223.05)
(Vi) | Profitifloss) for the period (V-V} 5,699.83 4,690.22 15,642,50 18,143.62 24,138.01
(vill) [Othar Comprehensive Income
(A} () tems that will not be reclassified to profit or loss.
- Remeasurements of the defined benefit plans {1961} (1.6} (25.22) (19.34) (18.87)
Sub-total {19.61) {1.69) {25.22) {19.24) {13.87)
(i) Income tax relating to items that will not be reclassifled to profit arioss 4,94 043 B.35 4,87 5.00
Total (A} (14.67) [1.25) {18.87) {i4.47) (487
(B} {i) tems that will be reclassified to prefit or loss
- Debt Instruments thraugh Qther Comprehensiva Inceme “ - - (37.44) (37443
- Financial Instruments measured at FVOCI {3.32) - (3.32) - -
Sub-total 3.32) - (3.32) (3744 3744
{Ily Inceme tax relating ta items that will be reclassifled to profit or loss 0.84 - 0.84 13.08 13.09
Total (B) Z.48) = 2.28; {24.35) (2435
Other comprehensiva income (A + B) {17.15) (1.26) (21,35} {38.83) {33.22)|
{IX] |Total Comprehensive Income for the peried I+ Vil 5,582.68 468826 15,621,15 18,104,19 24,086.79
(X) iPaid-up equity share capital (face value of Rs. 10 per share) 562.26 562.26 562.26 562.26 562.26
{X) |Eamings per equity share {nat annualised):
Basic & Diluted {Rs.) 101.37 8542 27821 322,68 429.27
See accompanying note to the financial results
Far and on behalf of Board of Directors
Kotak Mahindra Investments Limited
Digitally ignad by
PARITOSH PARITOSH KASHYAP
Date: 2021.02.15
KASHYAP  pieirsesiv
Place ; Mumbai Paritosh Kashvap
Date : Feburary 15, 202 Director




Kotak Mahindra Investments Lirnited

Regd,Office ; 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbai - 460 051
CIN : US5800MH1888PLC047986

Website: www.kmil.co.in  Telephone: 91 22 62185303

Statement of Unaudited Financial Results as at December 31, 2020

Balance Sheat {Rs. In lakhs}
- As at As at Asat
NS;: Particulars December 31,2020 | December 31, 2018 March 31, 2020
Unaudited Unaudited Audited
ASSETS
1 |Financial assets
a) |Cash and cash equivalents 23,816.26 29,817.97 158,880,51
k) {Bank Balance other than cash and cash equivalents 4225 22,702,238 1487.07
©) iReceivables
Trade receivables 0.27 0.41 58.78
Cther recgivables 41.08 18,48 38225
d) [Loans 532,234.28 675,180.85 535036.55
) |Investments 145,929.43 111,161.87 §3,185.13
f) |Other Financial assets 185.69 169.56 187.71
Sub tatal 702,2568.27 £39,032.63 779.343.00
2 |Non-financial assets
a) |Current Tax assets {Net) 1,482.90 852.55 985.18
b} |Deferred Tax assets (Net} 3,872.67 241297 2,911,868
©) |Property, Plant and Equipment 154,33 202.61 218.75
d) {Intangible assets under develepment 330 103,43 333.43
8) |Other intangible assets 353.56 11.58 18.62
f}  |Cther Non-financial assets 238,63 118.38 241.68
Sub total 5,106.38 3,702.50 4,719.73
Total Assets 708,365.65 84273513 784,067.73
LIABILITIES AND EQUITY
LIABILITIES
1 |Fimancial liabilities
a} [Derivative financial instruments 3,873.34 5,553.21 5,441.02
b) |Payables
Trade Payables
total outstanding dues of creditors other than micro enterprises and small enterprises $91.59 479,13 2,834.80
Other Payabies
total outstanding dues of crediters cther than micro enterprises and smalt enterprises 389.37 403.68 1,436.35
c) |Debt Securities 274,819.84 374,505.77 306.140.54
d} |Borrewings (Other than Debt Securities) 205,760.74 263,668.16 263,996.56
@} |Subordinated Liabllities 20,670.98 20,670.11 20,241,893
) [Cther Financial Liabilities 23.98 151.18 4.40
Sub total 506,229,85 665,432.22 6040,095.60
2 |Non-Financial liabilities
a) [Current tax llabllites (Net) 340315 706.72 852,90
b} [Provisions 756.48 551.03 876.18
¢)  |Other non-financial lisbilities 485.54 374.85 755.02
Sub total 4,645.17 1,632.68 2,284.10
3 [EQUITY
a) {Equity Share Capital 562,26 562.26 562.26
b} iOther equity 1$6,828.38 175,108,056 181,12577
Sub total 197,390.64 175.670.31 181,688.03
Total Liabilities and Equity 708,365.65 842,735.13 T84.067.73
Notes:

1 The above results have been prepared pursuant to the requirement of paragraph 1.2 of Annexure I} of circular no. SEBI/HO/DDHS/DDHSCIRP/2019/115 dated October
22, 2019 {as amended by circular no. SEBIHO/DDHS/DDHS/CIRP/20184187 dated December 24, 2019) issued by the Securities and Exchange Board of India (“SEEI")
read with the clarification received by the Company from the Bombay Stock Exchange (RSE} vide their emall dated March 14, 2020. The financial results have been
prepared in accordance with racegnition and measurement principles laid down in accerdance with the Indian Accounting Standard 24 “interim Financial Reporting” {'Ind
AS 34 as prescribed under Section 133 of the Companies Act, 2013 ('the Act'} read with Companies {Indian Accounting Standards) Rules. 2015 as amendad from tima to
time and the ather accounting principles generally accepted in India.

2 Tha above resuts were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings held on Feburary 15,
2021.
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Kotak Mahindra investments Limited

Regd.Office : 2TBKC, C 27, G Block, Bandra Kuria Compiex, Bandra { E }, Mumbai - 400 051
CIN : UB5800MH1988PLCO4T7I86

Website: www.kmil.co.in  Tetephone: 91 22 62185303

Statement of Uinaudited Fil ial Results as at D ber 31, 2020

3 Transfer to Special Resarva W/s 45 IC as per REI Act, 1934 will be dong at the year end.

4 COVID-19 has taken its toll on not just human fife, but business and financiat markets too, the extent of which continues to be unascertainable, In March, 2020, post
declaration of Cavid-19 outbreak as a global pandemic by the World Health Organization, Indian Government announced strict ockdown to contain the spread of virus,
Starting June, 2020 various State Governments started process of unlocking in calibrated manner depanding on the situation prevailing in their respective jurisdictions.

While there is same improvement in the ecenomic activity, the continued partial leckdown has impacted lending business, fee income generation and collection efficiency
which in tum may impact customer defaults and consequently impairment allowance. There is still uncertainty regarding the time required for life and business to get back
ta normal. The extent 1o which COVID-12 pandemic will impact Company's eperations and financial results is dependent on future developments, which are highly
uncertain, including among many other things, the severity of the pandemic and any acticn to contain its spread or mitigate its impact, The Company continues to meet its
operating and financial cbligations, maintain the required capital adequacy ratic and has adequate financial resources to run its business.

In accordance with the RBI guidelines relating to COMID-19 Regulatory Package dated March 27, 2020, April 17, 2020, May 23, 2024 and clarification issued by the RBI,
the Company granted maraterium on the payment of instalments and/er interest, as applicable, falling due between March 1, 2020 and August 31, 2020 to eligible
borrewers classified as Standard, even f overdue, as on February 29, 2020. Based on &n assessment by the Company, this relaxation has not been deemed to be
autematically triggering significant increase In credit fisk. The Company continued to racegnize interest income during the moratorium period and i the absence of other
credit risk indicators, the granting of a moratorium period does not result in accounts becoming past dus and automatically triggering Stage 2 or Stage 3 classification
criteria. The Company has Incorporated estimates, assumptions and judgaements with regards to the impact of the COVID-19 pandemic in the measurement of impairment
loss allowance,

In accerdance with Reselution Framewerk for COVID-19 anncuncad by RBI on August 8, 2020, the Company has invoked one-time restructuring te certain &ligible
barrowers.

The Banourable Supreme Court of india, in a public interest lifgation (Gajendra Sharma Vs. Unian of India & Anr), vide an interim order dated 3 September 2020 has
directed that borrower accounts which were nat declared as Nen-Performing Assets (NPA} till 31 August 2020 shall not be declared as NPA till further orders. Basis the
said interim order, the Company has not classified any borrawer account as NPA after 31 August 2020. The Company has incorporated estimates, assumptions and
judgements with regards to the impact of the COVID-12 pandemic and the above regulatery announcements in the measdrement of impairment loss allowance.The
Company has alse assessed the recoverability and carrying value of its assets comprising Loans and Qther financial assets, Property, Flant and Equipment, Intangible
asseis and Investments as at reporting date, and has concluded that there are no material adjustments required in the financial results, other than those already
considered. However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration, The Company
continues to monitor any material changes to future economic conditians.

8  Figures far the previcus period/year have been regreuped wheraver necessary to conform to current period/year presentation,

For Price Waterhouse Chartered Accountants LLF For and on behalf of Beard of Directors
Firm Registration Number; 012754N/N500016 Kotak Mahindra Investments Limited
Dighally signed by
SHARAD  girsd aasmen. PARITOSH b,
Date: 2021.02.15 Date:2021.02.75
AGARWAL T e a0 KASHYAP  Zifiicuoran
Sharad Agarwal Paritosh Kashyap
Partner Director

Membership Number: 118522

Place : Mumbag
Date : Feburary 15, 2021

We, Price Waterhouse Chartered Accountants LLP, have signed this statement for
identification purpases only and this Statement should be read [n conjunction with our
report dated February 15, 2021
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2020

A. Type of loans:
The detailed break-up of the type bf loans and advances including bills receivables given by our
Company as on March 31, 2020 is as follows:

ST e et T e I T
S TR R ERRE N B I o- AR It a0 B e

(X in lakhs)
S. No. | Type of Loans Amount
1. Secured 5,15,125.99
2. Unsecured 31,237.99
Less: Impairment Loss Allowance 11,327.11
Total 5,35,036.87

B. Sectoral Exposure as on March 31, 2020

S. No. | Segment-wise break-up of AUM Percentage of AUM
: (%)
1. Capital market funding - Retail 10.05%
2. Capital market funding - Wholesale 3.04%
3. Corporate Structured Product 7.82%
4. LAS - Promoter Funding’ 14.27%
5. Real estate {including bw[der loans) 64.82%
Total 100%

C. Denomination of loans outsténding by ticket size* as on March 31, 2020:

S. No. | Ticket size {in %) Percentage of AUM
1. Upto Rs. 2 lakh 0.24%
2. Rs. 5-25 crore 14.80%
3. Rs. 5-10 lakh 0.01%
4, Rs. 50 lakh-1 crore 0.38%
5. Rs. 25-50 lakh 0.28%
8. Rs. 25-100 crore 55.19%
7. Rs. 2-5 lakh 0.00%
8. Rs. 1-5 crore 4.21%
9. Rs. 10-25 lakh 0.11%
10. >Rs. 100 crore 24.78%

“Ticket size at fime of onigination
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D. Denomination of loans outstanding by LTV* as on March 31, 2020

S. No. LTV Percentage of
AUM

1. 30-50% 88.76%

2. 50-60% 12.16%

3. 60-70% 16.19%

4, 70-80% 0.43%

5. 80-90% 1.43%

B. >80% 1.04%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2020:

S. No. Top & States / UT Percentage of AUM
1. ‘DELHI 21.92%
2. GUJARAT 8.39%
3. KARNATAKA 13.72%
4. MAHARASHTRA 43.46%
5. TAMILNADU 6.30%
8. TELANGANA 1.80%
7. WEST BENGAL 4.41%
T otal 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2020:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 2,47,435.62
Percentage of advances to twenty largest borrowers to Total 41%

(Gross) Advances to our Company

(b} Details of top 20 borrowers w.-th respect to concentration of exposure as on

March 31, 2020:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 3,20,933.74
Percentage of advances to twenty largest 27%
borrowers to total advances to our Company
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F. Details of loans overdue and ciassified as non-performing in accordance with
RBI’s guidelines as on March 31, 2020:

Movement of Gross NPAs

(¥ in lakhs)
S. No. | Particulars ' Amount
1. Opening balance 4075.60
2. Additions during the year 12481.47
3. Reductions during the year 9036.48
Closing balance ‘ 7520.59
Movement of provisions for NPAs (excluding provisions on standard assets)
: (Tin lakhs)
S.No. Particulars Amount
1.
Opening balance as at 1% April, 2019 2,205.93
2, '
Provisions made during the period 11,170.59
3. ‘ .
Write-off/ Write back of excess provisions 8,956.73
Closing balance as at 31 Mar 2020 4,419.79
G. Segment-wise gross NPA as :‘on March 31, 2020:
S. No. Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 0.18%
2, Corporate structured product -
3. Real estate (Including builder loans) 0.82%
4. Capital Market funding-Wholesale -
5. LAS-Promoter funding 0.26%
Total 1.26
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities {As
of March 31, 2020):
(% in lakhs)

Up to >1 >2 >3 >6 >1 >3 >5 Total

30131 month | months month months | years-~ | years— | years

days -2 -3 s—6 —1year |3years | 5years

month | months month
5 s

Deposit NIL NIL MJL NIL NIL NIL NIL NIL NIL
Advances 15020.7 239231.2 | 41468. : 20008. | 546363.

37143.98 2 | 38604.50 | 78150.44 | 76736.35 0 39 41 98
Investment 22028.1 22028. | 22028. 22028.1
$ 22028.17 71 2202817 | 22028.17 | 22028.17 | 22028.17 17 17 7
Borrowings | 55076.13 | 56919.8 | ° 144155.5 | 155370.2 | 147853.7 22992. | 635841.

159 7252 : 50028.16 499 723 67 3445 7123 4657

Foreign NIL NIL NIL NIL NIL NIL NIL NIL NIL
Currency
assets
Foreign NIL NIL NIL NIL NIL NIL NIL NIL NIL
Currency !
liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with
the earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk straiegy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved authorities including
credit committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of, promoters; group financial strength and leverage; operational and
financial performance track record; client cash flows; valuation of collateral (real estate - considering
status of project approvals, market benchmarking and current going rates; corporates — considering
capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover; corporates —
exposures backed by listed securities, security cover is regularly monitored). The Company manages and
controls credit risk by setting limits on the amount of risk it is willing te accept for individual counterparties
and for Group of Counterparties and by monitoring exposures in relation to such limits. There are periodic
independent reviews and monitoring of operating controls as defined in the company’s operating manual.
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The Company's risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures,
aims to maintain a disciplined and constructive control environment in which alf employees understand
their roles and obligations. :

The audit commitiee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by
internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, menitoring
of the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

1

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil :
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